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5. Based on our review conducted and procedure performed as stated in para 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement prepared in accordance with the applicable
Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued there under and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. a) We did not review the financial information / financial results of six subsidiaries whose consolidated financial
information / financial results, which have not been reviewed by their auditors, reflect total assets of Rs 3,559.18
Lakh, total revenue of Rs. 224.98 Lakh, total profit after tax of Rs. 154.38 Lakh and total comprehensive income of
Rs. 154.38 Lakh (comprising loss and other comprehensive income) as considered in the statement for the six
month ended September 30, 2019. These Financial Statements have been certified by the management of the
respective company and provided to us by the Parent Company’s Management. According to the information and
explanation given to us by the Parent Company’s Management, these financial information / financial results are
not material to the Group. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the above subsidiary, is based solely on the financial information / financial results certified
by the management.

b) The statement also includes the Group's share of net profit of Rs. 246.76 Lakh for the period ended September
30, 2019, in respect of two joint venture, whose financial statements / financial information have not been
audited by us. This financial information / financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these Joint Ventures, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of above matters.
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