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INDEPENDENT AUDITOR’S REPORT

To the Members of RAJGARH AGRQ PRODUCTS LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Rajgarh Agro Products Limited (“the
Company”), which comprise the balance sheet as at 31st March 2020, and the statement of Profit and
Loss, statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{"the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2020, the loss, and changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(20) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. B =

Responsibility of Management for Standalone Financial Statements




Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
cstimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issute an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerkainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A” a statement on the malters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.




(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account,

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
* Annexure B”,

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

fif. There were no amounts required to be transferred to the Investor Education and Protection Fund
by the Company.

For R. M. Jain & Associates
Chartered Accountants
Firm’s Registration No.: 304127E

~

FCAR. M., Jain
Proprietor

Membership No. 006668

UDIN 20006668AAAAATZ96
Place: Kolkata
Date: 26.06.2020




RAJGARH AGRO PRODUCTS LIMITED

CIN: U40107WB2008PLC130357
Balance Sheet as at 31.03.2020

. {in Rs.)
Particulars Note As on As on
No. 31.03.2020 31.03.2019
| ASSETS:
1 Non Current Assets
{a) Right -of - Use - Asset 2 7,799,866 -
{b) Advances other than capital Advance 3 45,568 8,232,204
7,845,434 8,232,204
2 Current Assets
(a) Financial Assets
(i) Cash & cash equivalents 4 226,689 300,418
226,689 300,418
TOTAL ASSETS 8,072,123 8,532,622
Il EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capital 5 10,500,000 10,500,000
(b) Other Equity 6 {2,434,981) {1.974,482)
8,065,019 8,525,518
2  Current Liabilities
(2) Other Current Liabilities 7 7,104 7,104
7,104 7,104
TOTAL EQUITY AND LIABILITIES 8,072,123 8,532,622

The accompanying notes form an integral part of the Financial Statement

For R. M. Jain & Associates
Chartered Accountants
Firm Reg. No: 304127E

ALY

---"'""" S
CA K. M, Jain
{(Proprietor)
M. No, 006668
Place : Kolkata
Date; 26th Day of June, 2020

ghalf of the Board of Directors

) Lol

-

Pradeep Kumar Lohia
Director
DIN: 00056650 DIN : 00056706



RAJGARH AGRO PRODUCTS LIMITED
Statement of Profit & Loss for the year ended 31st March, 2020

{in Rs.}
Particulars Note For the year ended For the year ended
No. 31.03.2020 31.03.2019
I Revenue From operations
Il Other Income
Il Total Income (I +I1) - -
IV  EXPENSES
Depreciation 2 386,770 -
Other expenses 8 73,729 1.117,667
Total expenses {IV) 460,495 1,117,667
V' Profit/ {loss) before exceptional ltems and tax (iil - IV) (460,499} (1,117,667)
VI Exceptional items
VIl Profit / {loss) before tax (V + Vi) (460,499) (1,117,667}
VIl Tax Expenses
a) Current Tax - -
b) Deferred Tax - -
X profit / (loss} for the perfed (VIl - VIIl) {460,439) {1,117,867)
Other comprehensive income - -
A ltems that will not be reclassified to profit or loss (net of tax)
B ltems that will be reclassified to profit or loss
X Total Comprehensive Income for the perlod {460,493) {1,117,667)
Xl Earnings per equity share
1) Basic 9 (0.44) {1.08)
2) Diluted (0.44) {1.06)

The accompanying notes form an integral part of the Financial Statement
For R. M. Jain & Assoclates
Chartered Accountants
Firm Reg. No: 304&278

2

{Proprietor)
M. No, 006668

Place : Kaolkala
Date: 261h Day of June, 2020 -

alf of the Board of Directors

Pradeep Kumar Lohia

Director
DIN ¢« 00056706



Rajgarh Agro Products Ltd
Cash Flow Statement for the year ended 31st March, 2020

{InRs.)
Particulars 2019-20 2018-19
A, |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax (460,499} (1,117,667}
AdJustments for:

Depreciation 386,770 -
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES {73,729) {1,117,667)
Adjustment for:

Trade and Other Payables - {1,700,000)
Other Current Liabilltes - 7,104
Other Current Asset - -
Other Non Current Asset - (8,232,204)
CASH GENERATED FROM QPERATIONS {73,725) {11,042,767)
Income Tax Paid - .
NET CASH FLOW FROM OPERATING ACTIVITIES {A) {73,729) {11,042,767)
B. {CASH FLOW FROM INVESTING ACTIVITIES:
{Purchase)/Sale of Investments - -
CASH FROM [NVESTING ACTIVITIES {B} - -
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital - 10,000,000
NET CASH FROM/{USED [N} FINANCING ACTIVITIES {C) - 10,000,000
D. |NET INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENT {A) +(B}+(C) {73,729) {1,042,767)
E. {CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR {1,022,121}) 20,646
F. |CASH AND CASH EQUIVALENT AT THE END OF THE YEAR {1,095,850) {1,022,121)
Particulars As on 31st March | As on 31st March
2020 2019
Cash and Cash Equivalents at the end of the year comprises
Balances with Bank
{f) In current accounts 217,811 291,440
{if} In cash accounts 8,878 8,978
Cash and Cash Equivalent as per Cash Flow Statement 226,689 300,418

In terms of cur report attached
For R. M. Jaln & Assaciates

Chartered Accountants .
Firm Reg. No: 304127E
b

=
CAH. Ja

(Proprietar)
. No. DDGB6B
Place : Kolkata .
Date: 26th Day of June, 2020

DilN: DOD56650

alf of the Board of Directors

[ Lol

Pradeep Kumar Lohia

Director
DIN : 00056706



RAIGARH AGRO PRODUCTS LIMITED

Statement of Change In Equity for year ended 31st March, 2020

A : Equity Share Capital (inRs.)
Amount
Balance as on 1st April, 2018 500,000.00
Issued equity share capital during financial year 201819 10,000,000.00
Balance as on 31st March, 2019 10,500,000.00
Changes in equity share capital during financtal year 2019 - 20 -
Balance as on 31st March, 2020 10,500,000,00
B : Other Equity (in Rs.)
Reserve & Surplus Other
Securities . ) Comprehensive Total
Premium Retained Earning Income
Reserve
Balance as on 1ist Aprl, 2018 - {856,815.00) - (856,815.00)
Loss for Year 2018-19 - {1,117,667.00) - (1,117,667.00)
Balance as on 31st March, 2018 - {1,974,482.00) - {1,974,452.00)
Loss for Year 2019-20 - {460,499,00) - {460,499.00)

Balance as on 31st March, 2020

(2,434,981.00)

(2.434,981.00)

The accompanying notes form an integral part of the Financial Statement

For R. M. Jain & Assoclates
Chartered Accountants
Firm Reg. No: 304127E

by

ﬁ( -e"'"'"-
-_MC

(Proprietar)

M. No. 006668

Place : Kolkata
Date: 26th Day of June, 2020

DIN: 00056650

Forand on

half of the Board of Directors

Qr_ Lolu:

Pradeep Kumar Lehia

Director
DIN : 00056706




RAJGARH AGRO PRODUCTS LIMITED

Notes to Financial Statement

2 - Right of Use Asset

Particulars

Right of Use
Asset

Gross Block (at cost)
As at 1st April 2018
Additions

Disposals

As at 31st March 2019
Additions

Disposals

As at 31st March 2020

Depreciation

As at 1st April 2018
Charge for the year
Disposals
Adjustrnents

As at 31st March 2019
Charge for the year
Disposals
Adjustments

As at 31st March 2020

Net Block

As at 1st April 2018
As at 31st March 2019
As at 31st March 2020

B8,186,636.00

8,186,636.00

386,770

386,770.00

7,759,866.00

P



RAJGARH AGRO PRODUCTS LIMITED

Notes to the Financial Statements
1.1 Company overview

The Company is & public limited company incorporated and domiciled in India and has itsregistered
office at P-46A, Radha Bazar Lane, Kolkata ~ 700 001, India. The financial statements are approved
for issue by the Company's Board of Directors on 26'™ day of June,2020.

1.2 Basis of preparation

13

14

These financial statements are prepared in accordance with Indian Accounting Standards {Ind AS)
under the historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair values, the provisions of the Companles Act, 2013 ['Act") and guldelines
issued by the Securitles and Exchange Board of India (SEBI). The Ind AS are prescribed under Section
133 of the Act read with Rule 3 of the Companies (Indlan Accounting Standards) Rules,
2015,Companies (Indian Accounting Standards) Amendment Rules, 2016 and Companies {Indian
Accounting Standards) Amendment Rules, 2017,

The Companyhas adopted all the Ind AS standards as applicable and the adoption was carried out in
accordance with Ind AS 101 First time adoption of Indian Accounting Standards, The transition was
carried out from Indian Accounting Principles generally accepted In Indla as prescribed under
Section133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 (IGAAP), which was
the previous GAAP. Reconclllations and descriptions of the effect of the transition has been
summarized in note 2.1

Accounting policles have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a changein the
accounting policy hitherto in use.

Functional & Presentation Currency

These Financial statements are presented in Indlan Rupees {INR) which s also the company's functional
currency and all amounts are rounded to the nearest rupees, except as stated othenvise.

Use of estitates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions, These estimates, Judgments and assumptions affect the application of
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilitles at the date of the financial statements and reported amounts of revenues and expenses during the
period, Application of accounting policies that require critical accounting estimates Involving complex and
subjective judgments and the use of assumptions In these financial statements have been disclosed In note
1.5. Accounting estimates could change from pericd to period. Actual results could differ from those
estimates, Appropriate changes In estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected In the financlal statements In the
period In which changes are made and, iIf material, their effects are disclosed in the netes to the financial
statements,

1.5 Significant Accounting Policies

a) Cash and cash equivalents
Cash and cash equivalents includes cash on hand and at bank that are readily canvertlble to a known
amount of cash and are subject to an Insignificant rlsk of changes in value and are held for the purpose of
meeting short-term cash co'mmitments.




b)

d)

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of eash and bank
balance.

Financial instruments - Initial recognition, subsequent measurement and impalrment

Initlal recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on Initial recognition. Transaction costs that are directly attributable to the acquisition or
Issue of financial assets and financial liabilities, that are not at fair value through profit orloss,
are added to the fair value on initial recognition. Regular way purchase and sale of financial
assets are accounted for at trade date,

Subsequent measurement

Non-derivative financtal Instruments

(i}Financial assets carried at amortized cost
A financial asset Is subsequently measured at amortized cost If it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

{ii)Financial assets at fair value through other comprehensive income
A financlal asset Is subsequently measured at fair value through other comprehensive
incame if it is held within a business model whose objective s achieved by both callecting
contractual cash flows and sefling financlal assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

{lii}Financial assets at fair value through profit or loss
A financial asset which Is not classified in any of the above categories are subsequently fair
valued through profit or loss.

{iv)Financial liabilities
Financial liabilities are subsequently carried at amortized cost. For trade and otherpayables
maturing within one year from the Balance Sheet date, the carrying amountsapproximate
fair value due to the short maturity of these instruments.

De-recognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire orit transfers the financial asset and the transferqualifies forde-
recognition under Ind AS 108, A financial liability {or a part of a financial liability} is derecognized
from the Company's Balance Sheet when the obligation specified in the contract is discharged
or cancelled or expires.

Borrowing costs

Borrowing cost Is charged to the profit & less account for the year In which it is Incurred except for
borrowing used for acquisition of capital assets, which is capitalized till the date of commerclal use of the
assets,

Recognition of Income / Expenditure
Income and expenses {except otherwise stated} are accaunted for on accrual basis,

- hered
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e) Provisions and contingencies

Provisions

Provisions are recognized when the Company has a present obligation (legal orconstructive) as a
result of a past event, it is probable that an outflow of resourcesembodying economic benefits
will be required to settle the obligation and a reliableestimate can be made of the amount of
the obligation. Provisions are not discounted totheir present value and are determined based
on best estimate required to settle theaobligation at the Balance Sheet date. Provisions are
reviewed at each balance sheet dateand are adjusted to reflect the current best estimate.

Contingencles

Contingent liabilities are disclosed when there 1s a possible obligation arising from pastevents,
the existence of which will be confirmed only by the cccurrence or non-cccurrenceof ane or
more uncertaln future evants not wholly within the control of the Company or apresent
obligation that arises from past events where 1t s either not probable that anoutflow of
resources will be required to settle or a reliable estimate of the amount cannotbe made,
However, when the realization of income is virtually certain, then the relatedasset is no longera
contingent asset, but it is recognized as an asset,

f) Current versus non-current classification
The Company presents assets and liabilities in statement of financial position based
oncurrent/non-current classification.
The Company has presented non-current assets and current assets before equity, non-current
liabilities and current liabilities in accordance with Schedule Ill, Division Il of Companies Act,
2013 notified by MCA.
An asset is classified as current when it is:
1. Expected to be realized or intended to be sold or consumed In normal operating
cycle,
2, Held primarily for the purpose of trading,
3, Expected to be realized within twelve months after the reporting period, or
4. Cash or cash eguivalent unless restricted from being exchanged or used to settle
altability for at least twelve months after the reporting perlod.

All other assets are classified as non-current.

A liability is classified as current when it is:
1. Expected to be settled in normal operating cycle,
2. Held primarily for the purpose of trading,
3. Due to be settled within twelve months after the reparting period, or
4. There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period. All other liabilities are classified as non-
current.

The operating cycle is the time between the acquisition of assets for processing and their

reallzation in cash or cash equivalents.
/ /Q




g) Leases
The Company as lessor

Leases for which he Cempany is a lessor are classified as finance or operating leases.
Whenever the terms of the lease transfer substantially all the risks and rewards of ownership lo
the lessee, the contract is classified as finance lease, All other leases are classified as operating
leases. Rental income from operating leases is recognised on a straight-line basis over the term
of the relevant lease. Initial direct costs incurred in negoliating and arranging an operating lease
are added to the carrying amount of the leased asset and recognised on a straight-line basis over
the lease term.

The Company as lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract,
The Company recognises a right-of-use asset and a comresponding lease liability with respect to
all lease arrangements in which it is the lessee, excep! for short-term leases (defined as leases
with a lease term of 12 months or less) and |eases of low value assels. For these leases, the
Company recognises the lease paymentis as an operating expense on a straight-line basis over
the lease ferm, unless another systematic basis is more representative of the time pattern in
which economic benefits from the leased assels are consumed. Contingent and variable rentals
are recognized as expense in the periods in which they are incurred.

Lease Llability

The jease payments that are not paid at the commencement date are discounted using the
interest rate implicit in the lease. If that rate cannot be readily determined, which is generally lhe
case for leases in the Company, the lessee's incremental borrowing rate is used, being the rate
that the individual lessee would have to pay to borrow the funds necessary to obtain an asset of
similar value to the right-of-use asset in a similar economic environment with similar terms,
sectrity and conditions.

Lease payments included in the measurement of the lease liability comprise:

i Fixed lease payments (including in-substance fixed payments) payable during the lease term
and under reasonably certain extension options, less any lease incentives;.

it. Variable lease payments that depend on an Index or rate, Inilially measured using the index or
rate at lhe commencement date;

iii The amount expected to be payable by the lessee under residual value guarantees;

iv.The exercise price of purchase options, if the lessee is reascnably certain to exercise lhe
options; and
v. Paymenls of penalties for terminating the lease, if the lease term reflecls the exercise of an
option to terminate the lease,

The lease liabllity is presented as a separate line in the Balance Sheet.

The lease [iability is subsequently measured by increasing the carrying amount to reflect interest
on the lease liability (using the effective interest method) and by reducing the carrying amount to
reflect the lease payments made.

The Company remeasures the lease liability (and makes a corresponding adjustment to the

related right-of-use asset) whenever;

a. The [ease term has changed or there [s a change in the assessment of exercise of a purchase opfion,
in which case the lease liabllity is remeasured by discounting the revised lease paymenis using a
revised discount rate.

b. A lease conlract is medified and the lease modilicatlon Is not accounted for as a separate [ease, in
which case the lease liabllity Is remeasured by discounling the revised lease payments using a revised
discount rate.

Right of Use {ROU} Assels

The ROU assels comprise the initial measurement of the corresponding lease liability, lease

payments made at or before the commencement day and any initial direct costs. They are

subsequently measured at cost less accumul,a'tgdjggﬁ
A

eciation and impairment losses.
N
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Whenever the company incurs an obligation for costs to dismantle and remove a leased asset,
restore the site on which it is located or restore the underlying asset to the condition required by
the terms and conditions of the lease, a provision is recognised and measured under Ind AS 37-
Provisions, Conlingent Liabilities and Confingent Assets. The costs are included in the related
right of-use asset.

RCU assels are depreciated over the shorter period of the lease term and useful life of the
underlying asset. If the company is reasonably certain to exercise a purchase option, the right-of
use asset is depreciated over the underlving asset's useful life. The depreciation starts at the
commencement date of the lease.

The ROU assels are not presented as a separate line in the Balance Sheet but presented below
similar owned assels as a separate line in the PPE note under "Nates farming part of the
Financial Statement”,

The Company applies ind AS 36- Impairment of Assets to determine whether a right-of-use
assel is impaired and accounls for any identified impairment loss as per its accounting policy on
‘property, plant and equipment'.

As a practical expedient, Ind AS 116 permits a lessee not to separate non-lease components
when bifureation of the payments is not available between the twe components, and instead
account for any lease and associated non-lease componenis as a single arrangement. The
Company has used this practical expedient.

Extension and termination options are included in many of the leases. In determining the lease
term the management considers all facts and circumstances that create an economic incentive to
exercise an extension option, or not exercise a termination option.




RAJGARH AGRO PRODUCTS LIMITED

Notes to Financial Statement

Hote 3 Mon Cusrent Assels {in Rs.)
Particutars As on 31.03.2020 Ason
31.03.2019
(a)  Advances olher lhan capilal advances
= Leaseho!d fand # 8,186,636
= Prefiminary Expensas (to Ihe extent not wrillon-off) 45,568 45,568
45!558 8,232 204
# During FY 2018-20 transferred to Right to use Assets (Note no 2]
Hote4 Financial Assets - Cash and cash gqulvatents {inRs.})
Particulars As on 31.03,2020 Az on
31.03.2019
{a)  Balance With Banks
In Current Accounts 217,81 291,440
Cashin Hand g.878 8,978
2265689 3005413
Nole &  Equity f Share Capltal {inRs.)
Partlculars As on 31.03,2020 As on
31.03.20139
Equity Share capital
Authorised 3
12,50,000 {Previous year - 1,00,000) of@ 10 each 12,500,000 12,500,000
12|5l:IDiDOD 12,50%000
12!EIJD!EIUD 12,500,000
tssued, substribed and pald up shares ;
10,50,000 Equity shares of 220/ each fully pald-up 10,500,000 10,500,000
{Previaus Yoar 10.50.600 Equity shares of 5,10/ each | ully pald-up )
Total Issued, subscribed and fully pald up share capital 10!500!(]00 10!5005000
2. freconclliation of the shares outstanding ot the baginning and at the end of the reporting perlod
Partieulars As on 31.03.2020 A% on31.03.2019
Na. of Sharcs In As. o, of Shares In Rs.
Al the beginning of the year 1,050,000 10,500,000 50,000 500,000
tssued Doting the year + - 1,000.000 10.000.000
Cutstanding at the end of the year 1,050,800 140,500,000 1,050,000 10,500,0C0

b. Rights, preferences and restrictions attached 1o the shares

The equity shaces of the company of norinal vatue of @ 10/- per share rank pari passu in all respects Including voting rights and entitlement 1o dividend and repayment of

share cagital.

c. Detalls of shareholders holding mere than 5% shares In the company

As on 31,03.2¢20 Ason 31,03,2019
Particutars Mo, of Shares | % holding in the class| No. of Shares * hnlg::f:" the
[Equity Shares of Rs. 10 each Tully paid —
Techno Electric & Enginearing Co Ltd, the Hotdlng Company 1,009,000 95.10% 1.609.000 96,10%
Checons Lid. 9,500 0.54% 9500 0.94%
Varanasl Cammerelal Ltd. 5,894 D.B-ﬁél 9,894 0.94%
Ra) Projucts Pvi Ltd 5,000 0.56% 9,000 0.86%|
Ankit Credits Pvt Ltd 3,200 _ll.SD% 3,200 0.30%
Encriech Enginecrs {India) Pvt Ltd 9,000 0.B5%! 9,000 0.86%
1,049,994 100.00% 1,049,993 100.00%
Note 6 Other Equlty {inRs.)
Panticutars As on 31.03.2020 Ason
31.03.20M3
A Retalned Earnings
[{)] Surplus at the beginning of the yoar {1,974,482) {856,815)
Add : Pralit for the year {460.4981 {3,117.667)
' 2,434.981) 1,974,482
————
Total 2.434.381) {1,974,482)
Note 7 OTHER CURRENT LIABILITIES {inRs.}

w



Particulars A3 0n31.03.2020 As on
31.03.2019
Current
Liability for exponses 7104 7.104
Other Payabla . .
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RAJGARH AGRO PRODUCTS LIMITED

Notes to Financial Statement

Note 8 Other Expenses {in Rs.)
For the Year For the Year
Particulars ended ended
31.03.2020 31.03.2019
Rales & Taxes 4,650 4,650
Bank Charges 59 436
Interest Paid - 116,042
Filing Fees 1,800 191,750
Consultancy & Professional Fees 60,140 38,115
Auditors' Remuneratioh {(Audit Fees) 7,080 7,080
Amortisation of Lease Land 386,770
Lease Rent - 143,745
Maintenance Charges - 229,079
73,729 1,117,667
Mote 9 Earnings per share Amount in Rs. except number of shares
For the For the
Particulars Yearended Yearended
31.03.2020 31.03.2019
Net Profit after tax as per Statement of Profit & Loss (Rs. ) (460,499) (1,117,667)
Weighted Average number of equity shares 1050000 1050000
Basic and Diluted Earnings per share { Rs. ) (0.44) {1.086)
Face Value per equity share (Rs. ) 10.00 10.00
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10, FINANCIAL INSTRUMENTS
Finaacfal Inslvuntents by eategory
The casrymy value and fair value of financial instruments by categories as on March 31, 2020 are as follows:

(In Rs.}
Parilcalars Amortised Fair Value Fair Value Total Tatal
Cost through PL throuph OCI Carrviug Value Foir Valee
Asvels:
Crsh & ¢ash equivalents 226,659 226,689 226.689
Talx] 226,689 - - 226,559 226,689
Linbilitles:
Trade payables B . -
Tedal - - - . .
The carcymg value and Eur walue of financial instruments by categosies as oo March 31, 2019 are as follows:
{ In Rs.}
Paritculars Amortised Falr Yalue Fzir Value Totnl Tatal
Cost throupgh PL throuph OCI Carrving Value Fair Valige
Assrial
Cash & cash equivalenis 300418 30013 100418
Total 300,418 - - o0, 418 300418
{In Rs.)
Pacticulars Amorilsed Falr Value Fnir Vaolue Tatal Total
Cost tiiraugh 'L, \hroeph OCT Corrving Value Falr Yalue
Liabilitics:
Trade payables ) - . .
Taal - - - - -
Falr value bicrarchy

This section explains the estimates and judgemsnts made in determining the fair values of Financial Instnunents that are mensured at fair value and amontised cost and for whick foie
Level ) : includes financial lnstrument mensueed using quoted prices {unadjusted} in active maskets for identical nesers and Jabilities that the entity ¢an neesss at the measurement date.

Level 2 - Includes financial [nstruments which are not iraded in active market but for which al) signifieant inguls required (o fair value the instrunient are observable. The fair value @s

caleulated using the valualion technique which maximiszs the use af observable matket data.
Level 3: Tcludes those instruments for which one or mare significant input are nat based on observnble market data.

The folluwing 1able presents fair yalue i

hy of assets and liabilities nreasured at fnic value ns of Morch 31, 2020

Fajv value measurement using

Pariicalars Falr Value Tevel 1 LevelZ Level3
Assets:
Caslt & vk equivalents 326,639 226,689 - -
Total 126,689 226,459 - -
Liabliities:
Tede payables - -
Tatal - - - -
The following table presents fair value hierarchy of assets and liabiltilies measured nt foir valus a3 of March 31, 2059

. Falr value menasurement using
Fartlcutars Falr Value Level 1 Level2 Tevel3
Astcls:
Cash & cash equivalents o048 300818 - -
Tatal 300,418 300,418 - -
Liahilitles:
Trade payables . - . .
Tala) - - - -

The carrying amount of cash and cash equivnlents & trade payables are considered 1o be the sume as their fir volue duc to their short term nature and are in clase approximation of fair

value

11 CAPITAL MANANGEMENT

Far the purpore of managing c:lpllnl Cnpu.'ﬂ includes issucd cqu:t}.ﬂulﬁii% erves attnbutable to the equity holders,

The lyective ul'lhc [ ,‘: g are to;

benefits to their shareholders,
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= Maximise the wealth of the shateholder.
= Maintair oplimum eapital structure to reduce the cost af the copilal.

The capital of the company comprises only share capitn] and there is no borrowings/idebt,

™



RAIGARH AGRO PRODULTS LIMITID
Holes to Financlal S1a1ements for the year ended 2ivt March, 2020

b H Quring the period the Ras ro emphoyees on his relLACoorSingh ianod 1n2AS 19 [1015) on "Empiayees Benelite™ are not applicatle.
b4 ] 11 wilh the At g 0n * Retited Party Dikctmutes”, the dischrunes Iy respect ol Retated Parties and trantactions with them, at identified
Related parry Ditlosures 2

R1Ustel Lupst Belsted Bartles;
4} Key Mtanagement Penonnel
3. Ko, Hama Crevienatian
Shel Ankit Saraiey Cirector
Shul Pradeep Kumar bohis Director
Shrk Sarayencdsa Halh Rey Director

) Detalrot Aelated parties 204 nature of relationiblo

| 5.5, [Wameof the Retated Party | Hature of Relitionthin |
{ 1 [Tetting Tlectric & Engineering Compaery Limited | Helding compa

() DetasofBeljied party irgnigeriang for the year

1n R
5800, | Parttculars FeATendea SILMIN, | vear encra 314t rarch, 2019
[ [t In sharea 10.050.000 10.050.000]
u Eifettive Aprd 01, 201% 1be company adomed kad AS 116 "Lease” wiing madifiedt petroapectieg Appeoach In accordinte with the modihied rerraspective trangitlcn mthed, the
have not been vely adriled, The ad of 5 A5 116 has the following Impact.

a 1The Company eecognited RO azsels on Lease hold Land amourting to ALA187 Lakhy

B Thaehanpe in sexounting policy has nesulted in decrease in Propdid Rent as pa bt Apsd 19 by R 8187 takhs sod incredie in Roghtof Uie atet by A5.EL87 alhs

15 Due to outbvesk of Cavid -1% globally and In india, Lhe has made Laitlal o1 Ekely b patt on efonomi environment b general and finangia) ks on ateount of
Conid - 19. The Company has considered internal anct certain external sources o o Inchugling econamie f and Induttry eeparts 1910 the date of appreral of the
fi iy i 1§ the imaact on vasious el of iy financlal Thee tompany has wed the princtples of prud by appkying jude E
and iontand based on the 1he compainy doet not antlckaate any diminution in the vatue elassers of the company.

16 The previows yeat figures have by dfrectaslfed, wh y {0 conform t

Hote barmiag gt of eanclad Statements

At per out feport of even date
L
For R. M, Jain & Atsotiates behalf of the Baard of Directers
Chanered Accauntants
fumAeg e 3002 {ﬂ b'{ .
L]
I - lt.. P
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[Lerea i) Fradeep Kumas Lohls
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