INDEPENDENT AUDITOR’S REPORT
To the Members of TECHNO GREEN ENERGY PRIVATE LIMITED

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of TECHNO GREEN ENERGY PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at March 31 2021, the statement of profit
and loss, (including the statement of other comprehensive income), the cash flow statement and the
statement of changes in equity for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, its Loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of the standalone financial statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants (ICAl) of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone financial statements for the financial year ended March 31, 2021. These matters
were addressed in the context of our audit of the Standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.




information Other than the Standalone financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the_preparation. of the other information. The otker
information comprises:the information included in the annual reports, but does not-include the standalone
financial statements and our auditor's report thereon.

Our opinion on the Standalone finandial statements does not cover the other information and we do net
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements; our responsibility is to read the other information
and, in- doing so, consider whether. the other information is materially inconsistent with the Standalone
financial statements or our knowledgé obtained during the course of our audit or otherwise appears to be
materially misstatad, if, based on the work we have performed; we conclude that there is a material
misstatement of this dther information; we are required to report that'fat:'t._ We have nothing to regort in this
regard..

Management’s Responsibility for the Standalane Financial Statements

‘The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparatioh of these Standalone financial statements that give a true and fair view of the
financial position, financial performance including. other comprehensive. income, cash flows and changes. in
equity of the Company: in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing. and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implemrientation ‘and maintenance of adequate internal financialicontrols, that were operating effectively for
ensuring the accuracy and completeness of the accb'urjtin_g records, relevant to thé preparation 'an_d_
presentation of the Standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or errar.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis. of accounting unless management either intends to liquidate the Company or to
cease opérat'ions, or has no realistic alternative but to do 50. Those charged with governance are alsog

responsible for overseeing the Company’s financial reperting process.

Auditor’s Responsibilities for the Audit of the Standalone Finaricial Statements

Our objectives are to obtain reasonable assurance about whether the. Standalone financial statements as a
whole are free from material misstatement, whether dua to fraud or error, and to issue-an auditor’s report
that.includes our apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatemnent when it exists.
Misstaternents can arise from fraud or error and are considered.material if, individually-or in the aggregate;
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements,

As part of an audit in-accordance with SAs, we. exercise- professional j_u_dg_ment and maintain professional
scepticism throughout the audit. We also:

" Identify and assess the risks of material misstatement of the standalone financial statements,
whethier due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve: collusion, 'for'gery_, intentional omissjons, misrepresentations, or the

override of internal control.




®* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

®* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;




(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended from time to time;

(e) On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to standalone financial
statement of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

(g) Inour opinion, the managerial remuneration for the year ended March 31, 2021 has been paid/ provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V to
the Act; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

I.  The Company does not have any pending litigations which would impact on its financial position
in its Standalone financial statements.

1. The Company has made provisions as required under the applicable laws of accounting
standards for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )
Partner

Membership No. 069786
UDIN-21069786AAAAGB1456

Place: Kolkata
Dated: June 28, 2021



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO GREEN ENERGY PRIVATE LIMITED of even date)

We report that:

(i) The Company does not have any fixed assets hence clause 3(i) of the order is not applicable.
{ii) The Company does not have any inventory. Hence clause 3{ii) of the order is not applicable;

(iii) According to the information and explanations given to us, the Company has not granted loans, secured or
unsecured to companies or other parties covered inthe register maintained under section 189 of the Companies Act.
Accordingly, clause 3(iii)(a), {b) & {c) are no-t applicable;

{iv) The Company has complied with the provisions of section 185and 1860fthe Companies Act, 2013
inrespect of loans, investments, guarantees orsecurities given by itduringthe year;

{v) The Company has not accepted any deposits and hence the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed thereunder
are not applicable;

(vi) The maintenance of cost records under subsection {1} of Section 148 of the Act, is not applicable to the company
inview of rule 3 of the companies {cost records and audit) Rules, 2014, as amended.

{vii) {a) The Company is generally regular in depositing undisputed statutory dues including provident  fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authorities;

{b) According to the information and explanation given to us and on the basis of our examination of the records
of the Company, there are no dues of income tax or sales tax or service tax, value added tax, duty of customs, duty
of excise or goods and service tax which have not been deposited on account of any dispute;

(viii) The Company has not defaulted in repayment of dues to financial institutions, bank, Government or dues to
debenture holders;

(ix) The Company has not raised money by way of public offer {including debt instruments). The money raised by term
loans were applied for the purposes for which those were raised;

(x) No fraud by the Company or fraud on the Company by its officers or employees has been noticed or reported
during the year;

(xi) According to the information and explanation given to us, the company has not paid or provided any
managerial remuneration during the year and therefore, reporting under clause (xi) of the order is not applicable to
the company;

(xii) The Company is not a Nidhi Company, hence clause (xii) of the Order is not applicable to the
Company;

(xiii) All transactions with the related parties have been are in compliance with sections 177 and 188 of the
Companies Act, 2013, as applicable and the details have disclosed in the Financial Statements as required by the
applicable accounting standards.



(xiv) The Company has not made any preferential allotment or private placement of shares or fully & partly
convertible debentures during the year under review. The requirement of section 42 of the Companies Act,
2013, are thus, not required to be complied with;

(xv) The Company has not entered into non-cash transactions with directors and persons connected with him.
Hence, the provisions of section 192 of Companies Act, 2013 are not applicable to the Company;

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

For ACS&CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )
Partner
Membership No. 069786
UDIN-21069786AAAAGB1456
Place: Kolkata
Dated: June 28, 2021



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 2 {f) under ‘Report'ori_ Other 'Leg_al. and Regulatory Requirements’ section of our
reportto the Mémbers of TECHNO GREEN ENERGY PRIVATE LIMITED of everi date)

Repart on the Internal Financial Controls under Clause (i} of Sub-section 3 of Saction 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over firnancial reporting with reference to standalore
financiat statement of TECHNO GREEN ENERGY PRIVATE LIMITED (“the Company”) as of March 31, 2021 in
conjunction with our audit of the Standalene financial statements of the Company for the year ended on that
date,

Management’s Responsibility for tnternal Financial Controls

The Board of Directors of the company is responsible for establishing arid majntaining internal financial
‘controls based on the iriternal control over financial reporting ciiteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india. These
responsibilities include the design, implementation and maintenance of adequate internal.financial cantrols
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
atherence to respective company’s policies, the safeguarding of its.assets, the prevention and detéction of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
réliable financial information, as required under the Cortipanies Act, 2013.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the internal financial controls over financial reporting with
reference to these standalone financial statements ‘based ‘on our audit. We conducted our aydit in
accordance with the Guidance Note on-Audit of Internal Financial Controls Over Financial Reporting {the
“Guidance Note”} issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Saction 143{10) of the Companies Act, 2013, to the extent applicable to.an audit of internal
financial controls, Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reascnable assurance abouit whether adéquate internal financial
controls with 'refere_nce to standalone financial statement was established and maintained and if such
controls operated effectivelyiin all material respects.

Our audit involves performing procedures to obtain audit evidence ‘about the adequacy of the internal
financial controls over finaricial reporting system with réference to these standalone financial statements.
and their operating effectiveness. Our audit of internal financial controls over financial reporting with
reference to these stapdalone financial statements included obtaining an understanding of internal financial
controls with reféerence to financial statement, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit-opinion en the' Company’s internal financial controls over financial reporting system with reference to

these standalone financial statements.




Meaning of internal financial controls over financial reporting with reference to standalone financial
Statements

A company’s internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to these standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the standalone financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting system with
reference to these standalone financial statements and such internal financial controls over financial
reporting with reference to these standalone financial statements were operating effectively as at March
31, 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )
Partner
Membership No. 069786
UDIN-21069786AAAAGB1456
Place: Kolkata
Dated: June 28, 2021

"



TECHNO GREEN ENERGY PRIVATE LIMITED

CIN: U40300WB2015PTC206298

Balance Sheet as at 31.03.2021

(in¥ )
Particulars Note As on As on
No. 31.03.2021 31.03.2020
| ASSETS:
1 Current Assets
(a) Financial Assets
(i) Cash & cash equivalents 2 19,087 67,305
19,087 67,305
TOTAL ASSETS 19,087 67,305
I EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capital 3 5,00,000 5,00,000
(b) Other Equity 4 (4,86,813) (4,38,595)
13,187 61,405
3 Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 5 5,900 5,900
5,900 5,900
TOTAL EQUITY AND LIABILITIES 19,087 67,305

The accompanying notes form an integral part of the Financial Statement

For ACS & Co
Chartered Accountants
Firm Reg. No: 325716k

Susanta Satpathy

(Partner)

M. No. 069786

Place : Kolkata

Date: 28th Day of June'2021
UDIN - 21069786AAAAGB1456

Ankit Saraiya
Director
DIN: 02771647

For and on behalf of the Board of Directors

( ( (0
:UL/‘-}LLL/S il waﬂ

adeep Kumar Lohia

Director
DIN : 00056706



TECHNO GREEN ENERGY PRIVATE LIMITED
Statement of Profit & Loss for the year ended 31st March, 2021

(in¥ )
Particulars Note For the year For the year
No. ended ended 31.03.2020
31.03.2021
|  Revenue From operations
Il Other income
Il Total Income (I +il) - -
IV EXPENSES
Other expenses 6 48,218.00 53,218
Total expenses (V) 48,218 53,218
V  Profit / (loss) before exceptional items and tax (lll - IV) (48,218) (53,218)
VI Exceptional items
VIl Profit / (loss) before tax (V + Vi) (48,218) (53,218)
VIll Tax Expenses
a) Current Tax - -
b) Deferred Tax - -
IX  Profit / (loss) for the year (VII - VIII) (48,218) (53,218)
Other comprehensive income - -
A Items that will not be reclassified to profit or loss (net of tax)
Items that will be reclassified to profit or loss
X Total Comprehensive Income for the year (48,218) (53,218)
Xl Earnings per equity share
1) Basic 7 (0.96) (1.08)
2) Diluted (0.96) (1.06)

The accompanying notes form an integral part of the Financial Statement
For ACS & Co

Chartered Accountants

Firm Reg. No: 325716E

h—

Susanta Satpathy

(Partner)

M. No. 065785

Place : Kolkata

Date: 28th Day of June'2021
UDIN - 21069786AAAAGB1456

¢

For and on behalf of the Board of Directors

(1 t/

|

MLU;/KMMQ- felo b

'._
Ankit Saraiya \|Pradeep Kumar Lohia

Director

Director

DIN: 02771647 DIN : 00056706



TECHNO GREEN ENERGY PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2021

{inRs.)
. As on 31st March | As on 31st March
Particulars
2021 2020
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax (48,218) (53,218)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (48,218) (53,218)
Adjustment for:
Trade and Other Payables = "
CASH GENERATED FROM OPERATIONS (48,218) (53,218)
Income Tax Paid 5 =
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (48,218) (53,218)
B. |CASH FLOW FROM INVESTING ACTIVITIES:
(Purchase)/Sale of Investments & =
CASH FROM INVESTING ACTIVITIES (B) z =
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital - 3
NET CASH FROM/(USED IN) FINANCING ACTIVITIES (C) - -
D. |NETINCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) + (C) (48,218) (53,218)
E. |CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 67,305 1,20,523
F. |CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 19,087 67,305
: As on 31st March | Ason 31st March
Particulars
2021 2020
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank
(i} In current accounts 19,087 67,305
Cash and Cash Equivalent as per Cash Flow Statement 19,087 67,305

In terms of our report attached
For ACS & Co

Chartered Accountants

Firm Reg. No: 325716E
E‘]‘&L

Susanta Satpathy Ankit Saraiya
(Partner) Director
M. No. 069786 DIN: 02771647

Place : Kolkata
Date: 28th Day of June'2021
UDIN - 21069786AAAAGB1456

For and on behalf of the Board of Directors

g lob

| Pradeep Kumar Lohia

\

Director
DIN : 00056706




90£95S000: NIQ

1012311

eiyon Jewny daspeld

Y

LY9TLLEO *NIA
10328110
eAieses 1pjuy

I
1

51030341 J0 pieog 3y} o J|eyag uo pue 104

9SP199OVVVYVI8L6901C - NIAN
120z,3unf jo Aeq yigz :aleq
eley|oy : 33eld

984690 ON ‘N

(412unied)

Ayredies ejuesng

3J9T/STE :ON "oy w4

SIUBIUNOJDY paJalieyd
0278 SIV 404

1UBWa3ElS [B1DUBUIY 3Y) Jo Jed |esdajul ue wuoj sajou dulAuedwodde ay|

(00'clg'98't) (00€1L8'98'7) = 1Z0Z 'Yoiep }sLg Uo Se aouejeg
(oo'gLzZ'sP) (00'8L2'8%) . 12-0202 Jes A 10} §S07
(00'665'8E V) (00°665'8E') & 020z ‘UdJely ISLE UO se souejeg
(00'812'€S) (00'8LZ'€S) g 02-610T JB3\ 10) SSOT
(00°£/£'G8'E) (00°22£'58°¢E) = 6102 'yoley }s| g uo se souejeg
aniasay
b Bujuie] paulelay wniuald
|elol anisuaysidio) S —

- snjding 1§ 9nIaS3Y

(2u) Ainb3iayi0: g

00°000'00'G 1Z0Z 'UdJepy 1S | € Uo se aouejeg
“ 1Z-0Z0z Jeak [eroueuly Buunp |epded aseys Aynba ui sabuey)
00°000'00'G 0Z0Z 'UdJEp 1S|E UO se aduejeg
% 0Z-610z Jeak jeioueul buunp |ended aieys Ajnba ul sebuey)
00°000°00'G 6102 'UoIB IS|LE UO SE aouejeg
unowy
(2u) |eyde) aseys Aynb3 : v

TZ0Z ‘YoieAl ISTE papua Jeah Joj Ajinb3 ul aduey) jo Juawajels

A3LINIT FLYAIYd ADHINT NIFHO ONHO3L




TECHNO GREEN ENERGY PRIVATE LIMITED

Notesto the Financial Statements

1.1 Company overview.

The Company is a private limited company incorporated and domiciled in thdia and has its registered

office-at P-46A, Radha Bazar Lane, Kolkata — 700 001, India.

1.2 Basis of preparation

1.3

1.4

These financial statements are prepared in accordance with Ihdian. Accounting Standards (ind AS)

under the historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair values, the provisions of the Companies Act, 2013 ('Act’) and guidelines
issued by the Securities and Exchange Board of India (SEBI). The ind AS are prescribed under Section
133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015,
Comipanies- (indian Accounting Standards) Amendment Rules, 2016 and Companies {(Indian
Accounting Sta ndards} Amerd me'nt'RuIes_'_, 2017,

Accounting policies have been consistently applied except where a newly issued accounting standard
is.InitiaIfy adopted-or arevision to anexisting accounting standard requires a change in the dccounting
palicy hitherto in use.

Functional & Presentation Currency

These Financial statements are presented in Indian Rupees {INR) which is also the company's functional
currency and all amounts are rounded to the nearest rupees, except as.stated otherwise.

Use of estimates:

The preparation of the financial statements in conformity with.Ind AS requires management to rnake estimates,

judgments and assumptions. These estimates, judgments and assumptions:affect the application of accounting
policies and the reported amounts of assets and liabifities, the disclosures of tontingent assets and Jiabilities at
the date of the financial statements and reported amounts of revenues and’ expenses during the period.
Application of accounting policies that require critical accounting estimates. involving complex-and subjective
judgments and the use of assumptions in'these financtal statements have been disclosed ih note 1.5. Accounting,
estimates could changé from period to period. Actual results could differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in.circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in‘the pericd i which changes arée
made and, if material, their effects are disclosed in the notes to the financial statements.

1.5 Significant. Accounting Paolicies

a} Cash and cash equivalents
Cash and cash eéguivalents includes cash of hand and at bahk that are readily cohvertible to a known
amount of cash and are subject to an insignificant risk of changes.in value and are held for the purpose of
‘meeting short-term cash commitments. '
For the purpose of the Statemment of Cash Flows, cash and cash equivalents consists of cash and bank
balance,.

b} Financial instruments - initial recognition, subsequent measurement and impairment

Initial recognition

The Company recognizes financial assets and financial liabilities when.it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair’
value on initial recognition. Transaction costs that are directly attributable to thé acquisition or
issue of financial assets and financial fiabilities, that are not at fair value. through profit or loss,



c}

d)

e-)'

are added to the fair vaiUe._o_n initial recognition. Regularway purchase and sale of financial agsets-
are accounted for at trade date.

Subsequent measurement

Non-derivative financial instruments

{i)Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held within a business
model whose objective is to hold the asset in order to collect.contractual cash fiows and the
contractual terms of the financial asset give rise on specified :dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

'(ii_}Fina ncial assets at-fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income
if it is held within a business mode{ whose objective is achieved. by both coilecting contractual
cash flows and seliing. financial assets and the contractual terms of the financial asset give
rise on specified dates:to cash flows that are solely payments of principal and interest on the
principal amaunt outstanding.

(Hii)Financial assets at fair-value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair
vatued through profit or loss..

{iv)Financial liabilities
Financial liabilities are subsequently carried at amortized cost. For trade and other payables
maturing within ane year from the Balance Sheet date, the carrying anmounts approximate
fair value due to the short maturity of these instruments..

De-recognition of financial instruments

The company derecogniZes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset.and the transfer qualifies for de-
recognition under Ind AS 109. A financial liability (or-a part of a financial liability} is derecognlzed

from the Company's Balance Sheet when the obligation specified in-the contract is discharged- or
cancelled or expires.

Barrowing costs

Borrowing cost is charged to the profit & loss account for the year in which it-is incurred except- for
borrowing used for acquisition of capital assets, which is capitalized till the date of comimercial use of the
asseéts,

Recognition of Income / Expenditure
Income.and expenses (except otherwise stated) are accounted for an accrual basis.

Provisions and contingencies
Provisions:
Provisions are recognized when the Company has a present obligation (legal or canstructive} as a

result of a past event, it is probable that'an outfiow of resources embodying econarnic benefits

will be required to settle the obligationand a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value and are deterimined based on best

estimate required to settle the obligation at the Balance Sheet date, Provisions are reviewed at

gach balance sheet gate and are adjustedto reflect the current best estimate.
Contingencies



‘Contingent liabilities are disclosed ‘when there is a possible obligation arising fromi past events,

the existence of which will be confirmed oril y- by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present.
obligation that arises from past events where it i§ either not probable that an outflow of resources.
will be required to settle or a reliable estimate of the'amount cannot be made. However, when
the realization ofincome is virtually certain, then the related asset is no longer a.contingent asset,

but it is recognized as an asset.

f) Current versus non-current classification
The Company presents assets and liabilities in statement of financial position based on
current/non-current glassification,
The Company has presented non-current assets and current assets before equity, non-current
liabilities and current liabilities in accordance with Scheduie [}, Division il of Companies Act, 2013
notified by MCA.
An asset is classified as current when it is:

1.

W

Expected: to be realized or intended to be sold or consumed in normal operating
cycle,

Held primarily for the purpose of trading,

Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent dnless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period.

All other assets are classified-as non-current.

A liability is classified as current when it is:

1.
2.
3.
4. There is no uncenditional right to defer the settlement of the liability for at least

Expected to be settled in normal operating cycle,
Held primarily for the purpase of trading,
Due 10 be settled within twelve months after the reporting period, or

twelve months after the reporting: period. All other iiabilities are classified as non-
current.

The opérating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.




TECHNO GREEN ENERGY PRIVATE LIMITED

‘Notes to Financial Statement:

Note 2 Financial Assets - Cash and caih equivalents finZ )
- Particulars. As on 31.03.2021 As.on
. 31.03:2020:
{a}  Balahces with banks y
- In currant accounts 19,087 67,305
19,087 /7 305
Note 3 _Equity Share Capital {in %}
Particulars As on 31.03.2021 As 0N
31.03.202¢
Equity Share capitat
Authorised :
1,00,000 {Previous year - 1,00,000) of £ 10 each 10,00,000° 10,00,000
40,00,000 10,00,000
Preference Shares
Authorised :
9,00,000 {Pravious year ~ 9,00,000) of £ 10°each '93,00,000 90.00,000
. 90,00,600 94,00,000
- 4,00,00,000 . 4,0¢,00,000
issued, subscribed and paid up shares : _ _
50,000 Equity shares-of T,10/- each Fuily paid-up 5,400,000 500,000
{Préwious Year 50,000 £quity shares of 3.10/- each fully paid-up } ) . )
Tatal issuéd, subsciibed and fislly paid up share capital 5,00,000 5,00,000
3, Reconciliation of the shares cutstanding at ihe.heginning_a nd-af the end. r:f"the-reparti'ng period
Particulars As on 31.03.2021 As on 31.03.2020
anie No, of Shares in% ‘Mo. of Shares: in %
At the beginning of the year 50,0007 5:00,000! 50,000, 5,00,000
issued During the year
Qutstanding at the.end of the yaar 5@,000. -5,00,000 50,000 5,00,000
b. Rigits, preferences and restrictions attached ta the shares
The equity shares of the company of nemmal value of T 10/- per share rank parlpassu’in all respects includiig voting rights @nd entitlement to dividend and repayment of share.
capital.
¢ Details of shareholders holding mate thar 5% shares in the company
As on 31:03.2021 As on 31.03.2020.
il = _ .. iding in th
Particulars na, of Shartes | % helding in the class] No.of Shares % ho 2;:;'“ the.
EGuity Shares of Rs. .10 each fully paid _ _ .
Techno Rlectric & Engineering Co ttd, the Holding Company 49,530 99.96% 43,980 99.96%
Techgo Etactric B Enginecring Co Ltd. .
’ ’ 45,580 . 99.56% 49,980 99.96%
* includes 20 shares held by norminges Diréctors,
Note.4 _Other Equity (inz )
Particulars, As.on 31.03.2021 As-on
31.03.2¢20
A Retained Earnlngs _ _
{n Surplus at the beginning of the year {4.38,595) £3.85,377)
) Add . Profit forthe year 48218 53,218
) ) 4,86;8143). _ (438595
Total {4,86,813) 4,38,595)
Note 5 Financial Liabilities - Trade payables {in¥)
Particulars As on 34.03.2021. _ Ason
31.03:2020
Dués o Micro and Smal! Enterprises - .
Others 5,500, 5900
) 5,800 _ 5,900




TECHNO GREEN ENERGY PRIVATE LIMITED

Notes to Financial Statement

Note 6 Other Expenses {inZ
For the Year For the Year
Particulars ended ended
31:03.2021 31.03.2020
Filing Fees 1,200 1,200
Legal & Professional Fees 41,000 46,000
Payments to the Auditor
As Statutory Audit 5,900 5,900
Bank Charges 118 118
48,218 53,218

Note 7 Earnings per share Amount in ¥, except number of shares
For the Year Forthe Year
Particulars ended ended
-31.03.2021 31.03.2018
Net Profit after tax as per Statement of Profit & Loss (2 ) {(48,218) (53,218}
Weighted Average number of equity shares 50000 - 50000
Basic and Diluted Earnings per share (¥} (0.986) (1.06)
Face Value per equity share (3 ) 10.00 10,00




Note : §. FINANCIAL INSTRUMEN
Finnaeinl instrumenis- by calegary

The fuHow;

ierarchy
This secion ex

Fairvaine |

The carvyimg valae and finr éaite of i I at by catisgntses ay on hateh $1 2008 ane by filloasy
{0 %
Paticulars Amoriised Fair Value Falr Vilue Torat Total
' - Cost throweh L frrguph OC) Carrying Yolne ¥rir Value
Assety: _
Casls & cash eguivalonts 19087 19,087 19,087
Tatnl 319.087 - - 19087 10087
Linbili
Trade pa 3,900 3500 5900
Tatal 5900 - - 5,300 5,500
The-varrving value and-fr vatue of Gnancal matruments by colcgones as on March 31, 2020 are.as follows.
{ Iz 43
Particalars Adnociised Fair. Valua Fair Value Tatal “Totul
' Cost through PL thrangh OC] Carrving Yilne Fair ¥alue
Agues: o ’ ’ ’
(Cagh & cash bguitvaiants #7.30% 67,305 oy o]
Total 67305 ) - €105 &7365 .
iln ¥
Particnlars cAmartised Fuir ¥alug Fair Valug Tunal- Tutal
) Cust through PL throngh OCI Carrving Yalue Fair Valte
Liabililies:
Trade paryalies 04 5,900 5900
Tial 5,007 - - 5,000 5,500

Yo, the estomates aod pudiserments made 1o determung the-far vabues of Financsl bstruments trat are messuried at-faar valoe and amonised cost-and For wlteh. farvalues

Bevel | ingludds finaricad Instriment ipcasuricd using guoted prices Eunadicsted) an active markets forwdenticat assets-and Tinbilies that the eray can wocess A the méasicement dute

fes 1

Level 3 dochudes thase an

aitens Tr wliachdae o s Sismfieant thput e ol baged an olsedvablé matierdata

vl presents Faig valie byerarchy dfssets wid 1bilties monsured m i value as of Marchi 31, 2031

et fustrnents which are oot taded i active marker fut for which-alfsigmficant wipiits cequired 10 fakr value the snsthument dre observable, The fur valve 15
ated waing the waluaiion techmgye which masamises the.sse of observable market Jata,

Fair vidoe mensarement using

Pacticylars Fais Valux Level T Level 2 Lovel.3
Asseris

Pashod eash equivalents 16,087 (9087 - -
“Tatal 12,087 19,887 - -
Liabilities:

Trade payahles 5900 % 200
Tistal 5,900 - -

5,500



Tl oweng fubie presenis Far watue fuerarehy of assels and labibnes messured ot Gare vatul as of March 33, 2000

Fair vahee medsuremenl nsing

Parliculirs Fair Valne - - -
i i Levell Levil 2. Level 3
Assets:

vl S casty equivales Loy i) 61.30% w -
Totat 67,308 67,305 - -
Linbilities:

Trade pavalles 3,000 - - 5,900
Total 5900 - - 5,900

ot of 2asl and cash egiuvalems & rade payables ate conmdered o beahe sarme as thetr Gur valae dus 1o their sho tan paate and arean. elose appraximation of far

€78 CAPITAL MANANGEMENT )
s d i capatnd, Capatal sncludes ssued equity share capital and resesvey attehbatalle s the équety holders

e of The compnys capnal X W e . .
their abilily 10 curlinue ds gomyg coneern sa 1k 1hey tan carnue 1o piovide benefits 1o thetr sharehnldess,

- Safeyuard
- Maimase thie weahh of ihe sharcholder
AL ol Sapital steuetrne o reddee e cast ofibe gapital

Fie captad of the conigary comprises anby share Capital. and thére 15 np berrowmisideit




TECHNOQ GREEN ENERGY PRIVATE LIMITED
Notes to Financial Statements for the year ended 31st March, 2021

Note : 10 During the period the company has na employees on his roll Accordingly, provision of IndAS 19 (2015) on "Empioyees Benefits" are not applicable.

MNote ; 11 In accordance with the Accounting Standard on * Related Party Disclosures”, the disclosures in respect of Related Parties and transactions with them, as identified

and certified by the management, are as follows:
Related party Disclosures :

(i} List of  List of Related Parties:

(a} Key Manag: Personnel
S. No. Name Desigl
3 Shri Ankit Saralya Director
2 Shri Pradeep Kurnar Lohia Director
(b} Details of Related parties and nature of relationshi,

[ S. No. [Name of the Related Party |

Nature of Relationship |
I 1 [Techno Electric & Engineering Company Limited i Holding company |
Note : 12 The previous year figures have been regrouped/reclassified, wherever necessary to conform to current presentation.

Motes forming part of Financial Statements
As per our report of even date
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Chartered Accountants
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