< 4 161, Sarat Bose Road
Szng l CO. Kolkata-700 026, (India)
T+91(0)33-2419 6000/01/02
Char[ered Accounta_n_ts Ekolkata@singhicocom

www.singhico.com

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Techno Electric & Engineering Company Limited

Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the standalone annual financial results of Techno Electric & Engineering Company Limited
(hereinafter referred to as the ‘Company’) for the year ended March 31, 2022 and the standalone statement of
assets and liabilities and the standalone statement of cash flows as at and for the year ended on that date,
attached herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results:

(i) are presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March 31,
2022 and the standalone statement of assets and liabilities and the standalone statement of cash
flows as at and for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the
Standalone Financial Results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of directors’ responsibilities for the standalone financial results

3. These Standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Company and the standalone statement of assets and liabilities and the
standalone statement of cash flows in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulations 33 of
the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company, as aforesaid.
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4. Inpreparing the standalone financial results, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

5. The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s responsibilities for the audit of the standalone financial results

6. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial results.

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

8. Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Standalone Financial Statements.
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9. We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

10. The figures for the quarter ended March 31, 2022 and the corresponding quarter ended in the previous year as
reported in the Statement are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures upto the end of the third quarter of the current and previous financial
year respectively. Also, the figures up to the end of the third quarter had only been reviewed and not subjected
to audit.

11. The standalone annual financial results dealt with by this report has been prepared for the express purpose of
filing with stock exchanges. These results are based on and should be read with the audited standalone financial
statements of the Company for the year ended March 31, 2022 on which we issued an unmodified audit opinion
vide our report dated May 30, 2022.

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

\\‘}&y/{;
(Navindra Kumar Surana)
Partner

Membership Number 053816
UDIN: 22053816AJWILG4263

Place: Kolkata
Date: May 30, 2022
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Techno Electric & Engineering Company Limited
Report on the Audit of Consolidated Annual Financial Results

Opinion

1. We have audited the consolidated annual financial results of Techno Electric & Engineering Company Limited
(hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries
together referred to as ‘the Group’) and its Joint Ventures for the year ended March 31, 2022 and the
consolidated statement of assets and liabilities and the consolidated statement of cash flows as at and for
the year ended on that date (together referred to as the ‘consolidated financial results’), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information
of the subsidiaries and Joint Ventures, the aforesaid consolidated financial results:

(i) includes the financial results of entities given below:

Subsidiaries- Techno Data Center Limited, Techno Wind Power Private Limited, Techno Digital Infra
Private Limited, Techno Green Energy Private Limited, Techno Infra Developers Private Limited and
Rajgarh Agro Products Limited.

Joint Ventures—Kohima-Mariani Transmission Limited (Ceased to be Joint Venture w.e.f. 16-11-2021)

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profits and other
comprehensive income and other financial information of the Group for the year ended March 31,
2022 and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows as at and for the year ended on that date.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.
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Board of directors’ responsibilities for the consolidated financial results

4,

These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group and the consolidated statement of assets and liabilities
and the consolidated statement of cash flows in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s responsibilities for the audit of the consolidated financial results

738

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. .
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ii) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

—_—

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its joint ventures and associate companies to cease to
continue as a going concern.

v) Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. We did not audit the financial statements/ Financial information of six subsidiaries whose financial
statements/ Financial information reflect total assets of Rs. 6107.79 lacs and net assets Rs. 3377.76 lacs as
at March 31, 2022 and total revenues of Rs. 0.19 lacs and Rs. 5.03 lacs, total profit/(loss) after tax of Rs.
(17.73) lacs and Rs. (42.22) lacs and total comprehensive income of Rs. (17.73) lacs and Rs. (42.22) lacs for
the quarter and the year ended on that date and net cash outflows of Rs. 0.81 lacs for the year ended 31°
March, 2022 as considered in the consolidated financial statements. The Statement also includes the Group's
Share of net profit of Rs. 364.00 lacs for the year ended March 31, 2022, in respect of one joint ventures,
whose financial statements / financial informations have not been reviewed by us. These financial
statements have been audited by other auditor upto the date of cessation of JV relationship with the
company, whose reports have been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
is based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 11 above.

13. The figures for the quarter ended March 31, 2022 and the corresponding quarter ended in the previous year
as reported in the Statement are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures upto the end of the third quarter of the current and previous
financial year respectively. Also, the figures up to the end of the third quarter had only been reviewed and
not subjected to audit.

14. The consolidated financial results dealt with by this report have been prepared for the express purpose of
filing with stock exchange. These results are based on the audited consolidated financial statements of the
Group for the year ended March 31, 2022, on which we have issued an unmodified audit opinion vide our
report dated May 30, 2022.

For Singhi & Co.
. Chartered Accountants
Firm Registration Number: 302049E

(Navindra Kumar Surana)
Partner

Membership Number 053816
UDIN: 22053816AJWIWK3431

Place: Kolkata
Date: May 30, 2022
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-TECHNO ELECTRIC & ENGINEERING COMPANY LIMITED

NOTES
1 Statement of Assets and Liabilities is given below
Rs. In Lakhs
STANDALONE CONSOLIDATED
Particulars As at 31st March | As at 31st March | As at 31st March | As at 31st March
2022 2021 2022 2021
Audited Audited Audited Audited
ASSETS
Non - current assets
(a) Property, plant and equipment 42,421.24 46,333.03 42,421.24 46,333.03
(b) Other intangible assets - 112 - 1.12
(c) Right -of - Use - Asset 146.12 157.91 3,389.94 232,03
(d) Goodwill on Consoclidation - - 95.02 95.02
(e) Financial assets
(i} Investments 3,147.90 10,340.13 47.00 7,342.22
(i) Loans 2,728.96 949.24 - 949.24
(i) Others 1,356.92 946.28 1,357.00 946.28
(f) Non Current Tax Assets ( Net ) 634.45 136.80 634.46 136.81
(g) Other Non Current Assets - 3,205.81 0.46 3,206.27
(2) Current assets
(a) Inventories 2,707.26 624.18 2,707.26 624.18
(b) Financial Assets
(i) Investments 1,02,032.05 60,671.74 1,04,852.55 64,035.42
(ii) Trade Receivables 58,401.61 53,022.97 58,401.62 53,022.97
(iii) Cash and Cash Equivalents 4,542.73 7,368.14 4,548.30 7,374.52
(iv) Other Bank Balances 119.89 705.82 119.89 705.82
(v) Loans 9,492.18 10,000.00 9,492.18 10,000.00
(vi) Other Financial Assets 3,043.51 4,552.63 3,043.53 4,552.63
(c) Other Current Assets 20,488.82 20,703.57 20,488.82 20,703.57
Total assets 2,51,263.64 2,19,719.37 2,51,599.27 2,20,261.13
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2,200.00 2,200.00 2,200.00 2,200.00
(b)  Other equity 1,81,103.86 1,58,864.30 1,81,473.02 1,59,424.05
(c)  Non Controlling Interest - E 2.82 2.98
LIABILITIES
(1) Non - current liabilities
(a) Provisions 124.83 221.90 124.83 221.90
(b)  Deferred tax liabilities (net) 12,243.69 11,526.77 12,206.32 11,505.46
(c) Other non - current liabilities 12,980.37 3,852.40 12,980.37 3,852.40
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings - 4,000.31 - 4,000.31
(ii) Trade Payables
Dues to Micro & Small Enterprise 1,547.86 1,738.40 1,547.86 1,738.42
Dues to other than Micro & Small Enterprise 40,325.16 34,888.56 40,325.82 34,888.88
(iii) Other Financial Liabilities 33.23 52.64 33.23 52.64
(b)  Other Current Liabilities 691.41 2,348.18 691.77 2,348.18
(c)  Provisions 13.23 2591 13.23 2591

Total Equity & Liabilities

2,51,263.64

2,19,719.37

2,51,599.27

2,20,261.13
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2 CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

Rs. In Lakhs
STANDALONE CONSOLIDATED
Particulars Year ended 31st | Year ended 31st | Year ended 31st | Year ended 31st
March 2022 March 2021 March 2022 March 2021
Audited Audited Audited Audited
Cash Flow from Operating Activities :
Net Profit before tax and extraordinary items 32,634.78 25,078.45 32,609.52 23,303.52
Adjustments for:
Depreciation 4,089.66 4,111.03 4,125.91 4,114.90
(Profit)/Loss on Sale of fixed assets (0.79) - (0.79) -
Interest Income (1,917.95) (1,157.05) (1,917.95) (1,157.05)
Profit on Sale of Investments (8,501.75) (4,644.65) (8,539.79) (2,970.94)
Dividend Income (4,478.52) (2,308.13) (4,478.52) (2,308.13)
Interest Expenses 559.37 784.58 559.37 784.58
Operating Profit before Working Capital Changes 22,384.80 21,864.23 22,357.75 21,856.88
Adjustments for :
Trade and other receivables (477.33) (2,048.18) (477.39) (2,048.18)
Inventories (2,083.08) 25.99 (2,083.08) 25.99
Trade and other Payables 12,610.19 (3,890.55) 12,610.87 (2,890.55)
Cash generated from operations 32,434.58 15,951.50 32,408.15 15,944.15
Direct taxes paid (net of refunds) (6,561.29) (3,382.80) (6,561.29) (3,407.92)
Net Cash flow from Operating Activities 25,873.29 12,568.70 25,846.86 12,536.23
Cash Flow from Investing Activities :
Purchase of Fixed Assets (166.24) (5.30) (3,372.19) (5.30)
Sale of Fixed Assets 2.08 - 2.08 -
(Purchase)/Sale in Investments (Net) (42,075.72) (5,581.63) (41,527.52) (5,551.63)
Sale of Investments in Equity shares of Joint Venture
Companies 17,674.67 6,557.44 17,674.67 6,557.44
Investments in Equity shares of Subsidary Company (500.00) - (500.00) -
Fixed Deposit made (Net) 180.52 (100.61) 180.52 (100.61)
Refund/(Payment) of Loan (Net) 1,200.00 - 1,200.00 -
Loan refunded by Joint Venture Company 949.24 479.74 949.24 479.74
Loan given to Joint Venture Company - (200.00) - (200.00)
Loan given to Subsidiary Company (2,725.91) - (2,725.91) -
Interest Income 1,243.82 1,086.28 1,243.82 1,086.28
Payment of Security - (10,000.00) - (10,000.00)
Dividend Received 4,478.52 2,308.13 4,478.52 2,308.13
Net Cash Used in Investing Activities (19,739.02) (5,455.95) (22,396.77) (5,425.95)
Cash Flow from Financing Activities
Proceeds/(Repayment) of Borrowings (Net) (4,000.31) 4,000.31 (771.34) 4,000.31
Interest Paid (559.37) (784.58) (559.37) (784.58)
Dividend Paid (4,400.00) (6,600.00) (4,945.60) (6,600.00)
Net Cash used in Financing activities (8,955.68) (3,384.27) (6,276.31) (3,384.27)
Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) (2,825.41) 3,728.48 (2,826.22) 3,726.01
Opening Balance of Cash & Cash Equivalents 7,368.14 3,639.66 7,374.52 3,648.51
Closing Balance of Cash & cash equivalents 4,542.73 7,368.14 4,548.30 7,374.52

3 The above audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30th
May, 2022. The Statutory Auditors have reviewed the above Financial Results.
4 This Statement is as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

5 The standalone and consolidated figures of the last quarter for the current year are the balancing figures between the audited figures for full financial year and the
published year to date figures upto third quarter. The figures of the last quarter for the previous year are the balancing figures between the audited figures for full

previous financial year and the unaudited year to date figures upto third quarter of the previous financial year, which have been approved by Board of Directors.
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6 The company has considered internal and certain external sources of information including economic forecasts and industry reports upto the date of approval of the
financial sresuits in determining the impact on various elements of its financial results. The Company has us
nd based

ed the principles of prudence in applying judgements,
estimates and assumptions a

on the current estimates the company expects to recover the carrying amount of Trade Receivables including unbilled

receivables, investments, and other assets. Post commencement of unlocking of the lockdow

impact of the global health pandemic may be different from those estimated as on the date of approval of these financial resuits.
7 Other Income for the year ended 31st March,2022 includes the following:

Standalone financial statement Consolidated financial statement

Profit on sale of Jv Company 11,003.26 11,036.28
8 The Board of Directors at its meeting held on 30th May 2022, recommended a Dividend of Rs. 2.00
9 Figures for the previous period have been regrouped/rearranged, wherever considered necessary.

per equity share of Rs, 2/- each fully paid up.

. For and on behalf e Board of Directors
Cpewta O Guts

" (P.P.Gupta)
/ Managing Director

Place : Kolkata
Date :- The 30th day of May 2022

Page 5




