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INDEPENDENT AUDITOR’S REPORT
To the Members of TECHNO INFRA DEVELOPERS PRIVATE LIMITED

Iindependent Auditor’s Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of TECHNO INFRA DEVELOPERS
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March 31 2023, the statement of
profit and loss, (including the statement of other comprehensive income), the cash flow statement and the
statement of changes in equity for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its Loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of the standalone financial statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants (ICAl) of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone financial statements for the financial year ended March 31, 2023. These matters
were addressed in the context of our audit of the Standalone financial statements as a whole, and in forming
our opinion therean, and we do not provide a separate opinion on these matters.



Information Other than the Standalone financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual reports, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those charged with governance are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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= QObtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

The Financial statements of the Company for the year ended 31% March, 2022 were audited by the
predecessor auditor M/S P. K. Jaiswal & Co, who have express an unmodified opinion on those financial
statements vide there audit report dated 28" May, 2022

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;
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(b)

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive

(d)

(e)

(f)

(h)

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended from time to time;

On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone financial
statement of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software which
has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and accordingly,
reporting under Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 (as amended) is not applicable
for the current financial year.

As required by section 197(16) of the Act based on our audit, and according to the explanations given to
us, no remuneration has been paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

I.  The Company does not have any pending litigations which would impact on its financial position
in its Standalone financial statements.

Il.  The Company has made provisions as required under the applicable laws of accounting
standards for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

V. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been received by the company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and




(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )
Partner
Membership No. 069786
UDIN-23069786BGXIWV5624
Place: Kolkata
Dated: 27-05-2023



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO INFRA DEVELOPERS PRIVATE LIMITED of even date

We report that:

i. (i) In the respect of matters specified in clause (i) of paragraphs 3 the Order:

a)
A. The Company has maintained proper records of Property, Plant & Equipment showing full particulars,
including quantitative details and situation of Property, Plant & Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

b) The Company has a phased program of physical verification of its Property, Plant & Equipment which in our
opinion, is reasonable having regard to the size of the Company and the nature of its business. In accordance
with such program, the management has physically verified certain Property, Plant & Equipment during the
year and no material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements are held in
the name of the Company.

d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the year.

e) According to information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder,

{ii) The Company does not have any inventory. Hence clause 3{ii) of the order is not applicable;

(iii) According to the information and explanations given to us, the Company has not granted loans, secured or
unsecured to companies or other parties covered inthe register maintained under section 189 of the Companies Act.
Accordingly, clause 3{iii)(a), {b) & {c) are no-t applicable;

{iv) The Company has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees or securities given by it duringtheyear;

{v) The Company has not accepted any deposits and hence the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed thereunder
are not applicable;

(vi) The maintenance of cost records under subsection {1) of Section 148 of the Act, is not applicable to the company
inview of rule 3 of the companies {cost records and audit) Rules, 2014, as amended.

{vii) (a) The Company is generally regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authorities;

{b) According to the information and explanation given to us and on the basis of our examination of the records
of the Company, there are no dues of income tax or sales tax or service tax, value added tax, duty of customs, duty
of excise or goods and service tax which have not been deposited on account of any dispute;

{viii)According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the



books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

{ix) In the respect of matters specified in clause (ix) of paragraphs 3 the Order:

(a)

(b)

(c)

(d)

()

(f)

According to the information and explanations given to us and on the basis of our audit procedures, we report
that the Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to
any lender during the year.

According to the records examined by us and information and explanations given to us we report that the
Company has not been declared Wilful Defaulter by any bank or financial institution or government or
government authority.

The company has not obtained any term loan during the year and accordingly the clause 3(ix)(c) of the order is
not applicable.

According to the information and explanations given to us and on an overall examination of the balance sheet
of the Company, we report that no funds raised on short-term basis have been used for long-term purposes by
the Company.

According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, we report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries or joint venture.

According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised any loans during the year on pledge of securities held in its subsidiaries or joint
venture.

{x}In the respect of matters specified in clause (x) of paragraphs 3 the Order:

(a)

The company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, clause 3(x)(a) of the order is not applicable to the company.

(b) The Company has made preferential allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertible) during the year and the same is in accordance with section 42 and section 62
of the Companies Act, 2013. The funds raised, have been used for the purposes they were raised.

{xi} Inthe respect of matters specified in clause (xi) of paragraphs 3 the Order:

(a)

(b)

(c)

During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanation given to us,
a report under Section 143(12) of the Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required to be filed with the Central Government. Accordingly, the reporting
under clause 3(xi}(b) of the Order is not applicable to the Company.

As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.

(xii) The Company is not a Nidhi Company, hence clause (xii} of the Order is not applicable to the Company.

(xiii) All transactions with the related parties have been are in compliance with sections 177 and 188 of the
Companies Act, 2013, as applicable and the details have disclosed in the Financial Statements as required by the
applicable accounting standards.

{xiv) This clause is not applicable to the company
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(xv}) The Company has not entered into non-cash transactions with directors and persons connected with him.
Hence, the provisions of section 192 of Companies Act, 2013 are not applicable to the Company;

{xvi) In the respect of matters specified in clause (xvi) of paragraphs 3 the Order:

(a) The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934.
Accordingly, the provisions of Clause 3({xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted non-banking / housing finance activities during the year. Accordingly, the
reporting under clause 3({xvi}(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the Group does not
have any CIC's, which are part of the Group. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete. Accordingly, reporting under clause
3(xvi)(d) of the Order is not applicable to the Company.

{xvii) The Company has incurred cash losses of Rs. 5890882/- in the current and Rs. 2527328/- in the immediately
preceding financial year.

{xviii)There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii)
of the Order is not applicable.

{xix) According to the information and explanations given to us and on the basis of the financial ratios (refer Note 21 to
the standalone financial statements), ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

{xx)The reporting under clause 3(xx) of the Order is not applicable in respect of transfer to fund specified under Schedule
VIl of the Companies Act, 2013. Accordingly, no comment in respect of the said clause has been included in this report.

{xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

A

Q&L-;L,

(Susanta Satpathy )
Partner
Membership No. 069786
UDIN-23069786BGXIWV5624
Place: Kolkata
Dated: 27-05-2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly JHAJJAR POWER
TRANSMISSION PRIVATE LIMITED) of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting with reference to standalone
financial statement of TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly JHAJJAR POWER
TRANSMISSION PRIVATE LIMITED) (“the Company”) as of March 31, 2023 in conjunction with our audit of
the Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies , the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting with
reference to these standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statement was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting system with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting with
reference to these standalone financial statements included obtaining an understanding of internal financial
controls with reference to financial statement, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls over financial reporting system with reference to
these standalone financial statements.



Meaning of internal financial controls over financial reporting with reference to standalone financial
Statements

A company’s internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to these standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the standalone financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting system with
reference to these standalone financial statements and such internal financial controls over financial
reporting with reference to these standalone financial statements were operating effectively as at March
31, 2023, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )
Partner
Membership No. 069786

UDIN-23069786BGXIWV5624
Place: Kolkata
Dated: 27-05-2023



TECHNO INFRA DEVELOPERS PRIVATE LIMITED

CIN: U45400WB2014PTC201760
Balance Sheet as at 31.03.2023

(X in '00)
Particulars Note As on As on
No. 31.03.2023 31.03.2022
| ASSETS:
1 Non-current assets
a) Right to use asset 2 31,41,180.12 31,73,563.42
b) CWIP 6 2,62,430.07 -
c) Financial Assets
(i) Other Financial Assets 4 1,10,362.63 79.38
d) Deferred Tax 5 41,440.93 16,041.70
35,55,413.75 31,89,684.50
2 Current Assets
(a) Financial Assets
(i) Cash & cash equivalents 3 1,937.93 171.59
1,937.93 171.59
TOTAL ASSETS 35,57,351.68 31,89,856.09
Il EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capital 7 11,07,500.00 5,05,000.00
(b) Other Equity 8 22,99,323.43 (44,783.68)
34,06,823.43 4,60,216.32
2 Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 9 1,48,553.37 27,28,965.96
1,48,553.37 27,28,965.96
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 10 1,357.99 311.00
(i) Other Current Liabilities 11 616.90 362.81
1,974.89 673.81
TOTAL EQUITY AND LIABILITIES 35,57,351.69 31,89,856.09

0.00

The accompanying notes form an integral part of the Financial Statement

For ACS & Co
Chartered Accountants
Firm Reg. No: 325716E

|
P
Susant; Satpathy
(Partner)
M. No. 069786
Place : Kolkata
Date: 27th Day of May'2023 1)
UDIN - 23069786BGXIWV5624 <§<

Ankit Saraiy
Director
DIN: 02771647

For and on behalf of the Board of Directors

Sanjay Bhuwalka

Director

DIN : 00056587



TECHNO INFRA DEVELOPERS PRIVATE LIMITED

Statement of Profit & Loss for the year ended 31st March, 2023

(Tin '00)
Particulars Note For the year For the year
No. ended ended
31.03.2023 31.03.2022
1 Revenue From operations
Il Other Income 12 6.35 5.88
Il Total Income (I +lI) 6.35 5.88
IV EXPENSES
Depreciation and amortization expense 32,383.30 32,383.30
Other expenses 3 58,915.17 25,279.16
Total expenses (IV) 91,298.47 57,662.46
V  Profit/ (loss) before exceptional items and tax (i - IV) (91,292.12) (57,656.58)
VI  Exceptional items
VIl Profit / (loss) before tax (V + VI) (91,292.12) (57,656.58)
VIl Tax Expenses
a) Current Tax - -
b) Deferred Tax (25,399.23) (16,041.70)
IX Profit / (loss) for the year (VII - VIII) (65,892.89) (41,614.88)
Other comprehensive income = =
A ltems that will not be reclassified to profit or loss (net of tax)
B Items that will be reclassified to profit or loss
X Total Comprehensive Income for the year (65,892.89) (41,614.88)
XI Earnings per equity share
1) Basic 14 (0.83) (0.01)
2) Diluted (0.63) (0.01)

The accompanying notes form an integral part of the Financial Statement
For ACS & Co
Chartered Accountants

Firm Reg. No: 325716E
‘e ) h ‘ l g '

Susanta Satpathy
(Partner)

M. No. 069786
Place : Kolkata

Date: 27th Day of May'2023
UDIN - 23069786BGXIWV5624

For and on behalf of the Board of Directors

Ankit Saraiya
Director
DIN: 02771647

Sanjay Bhuwalka
Director
DIN : 00056587



TECHNO INFRA DEVELOPERS PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2023

(Xin'00)
Particulars As on 31st March, [ As on 31st March,
- 2023 2022

A. |CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before tax

Adjustment for:
Depreciation
Interest paid

Trade and Other Payables
Other

CASH GENERATED FROM OPERATIONS
Income Tax Paid

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

(91,292.12)
(91,292.12)

32,383.30

48,654.58
(10,254.24)

1,046.98
(1,10,029.16)
(1,19,236.42)

(57,656.58)
(57,656.58)

32,383.30

3,398.05
(21,875.23)

614.81
(79.38)
(21,339.80)

NET CASH FLOW FROM OPERATING ACTIVITIES (A) {1,19,236.42] (21,339.80)
B. |CASH FLOW FROM INVESTING ACTIVITIES:
(Purchase)/Sale of Investments - -
(Purchase)/Sale of Fixed assets (2,62,430.07) (32,05,946.72)
CASH FROM INVESTING ACTIVITIES (B) (2,62,430.07) (32,05,946.72)
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital 30,12,500.00 5,00,000.00
Loan from Holding Company (25,80,412.59) 27,28,965.96
Interest paid (48,654.58) (3,398.05)
NET CASH FROM/(USED IN} FINANCING ACTIVITIES (C) 3,83,432.83 32,25,567.91
D. |NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) +(C) 1,766.34 (1,718.61)
E. |CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 171.59 1,890.20
F. |cASH AND CASH EQUIVALENT AT THE END OF THE YEAR 1,937.93 171.59
patiakiv As on 31st March, | As on 31st March,
2023 2022
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank
(i) In current accounts 1,937.93 171.59
Cash and Cash Equivalent as per Cash Flow Statement 1,937.93 171.59

In terms of our report attached
For ACS & Co

Chartered Accountants

Firm Reg. No: 325716E

K

Susanta Satpathy

(Partner)

M. No. 069786

Place : Kolkata

Date; 27th Day of May'2023
UDIN - 23069786BGXIWV5624 £

W

Ankit Sargiya

DIN: 02771647

For and on behalf of the Board of Directors

Sanjay Bhuwalka
Director
DIN : 00056587
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TECHNO INFRA DEVELOPERS PRIVATE LIMITED

Notes to the Financial Statements

11

1.2

13

1.4

1.5

Company overview
The Company is a private limited company incorporated and domiciled in India and has its registered
office at P-46A, Radha Bazar Lane, Kolkata — 700 001, India.

Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair values, the provisions of the Companies Act , 2013 ('Act') and guidelines
issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section
133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015,
Companies (Indian Accounting Standards) Amendment Rules, 2016 and Companies (Indian
Accounting Standards) Amendment Rules, 2017.

Accounting policies have been consistently applied except where a newly issued accounting standard
isinitially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

Functional & Presentation Currency

These Financial statements are presented in Indian Rupees (INR) which is also the company's functional
currency and all amounts are rounded to the nearest hundred and two decimals thereof, except as stated otherwise.

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the period.
Application of accounting policies that require critical accounting estimates involving complex and subjective
judgments and the use of assumptions in these financial statements have been disclosed in note 1.5. Accounting
estimates could change from period to period. Actual results could differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in which changes are
made and, if material, their effects are disclosed in the notes to the financial statements.

Significant Accounting Paolicies

a) Cash and cash equivalents
Cash and cash equivalents includes cash on hand and at bank that are readily convertible to a known
amount of cash and are subject to an insignificant risk of changes in value and are held for the purpose of
meeting short-term cash commitments.
For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and bank
balance.

b) Financial instruments - initial recognition, subsequent measurement and impairment

Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities, that are not at fair value through profit or loss,

.



are added to the fairvalue on initial recognition. Regularway purchase and sale of financial assets
are accounted for at frade date.

¢} Leases

The Company as lessor

Leases for which the Company is a lessor are classified as finance. or operating leases.
Whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the léssee, the contract is classified as financé lease. All other leases are classified as
operating leases. Rental income from -operating leases is recognised on a straight-line basis
over the term of the relevant lease. tnitial direct costs incurred in negotiating and arranging
an operating lease are-added to the carrying amountof the leased asset and recognised on a
straight-line basis over the lease term.

The Company as lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract.
The Company recognises aright-of-use asset and a corresponding lease liability with respect
to all lease arrangements in which it is the lessee, except for short-term leases (defined as
leases with-a leasé termof 12 months or less) and leases-of low value assets. Forthese leases;
the Company recognises the lease payments as an operating expense on a straight-line basis
over the lease term, unless anothier systematic basis, is mare. representative of the time
pattern in which ecoriomic benefits from the:leased assets are consumed. Contingent-and
variahle rentals.are recognized as-expense in the periodsin which they are incurred.

Lease Liability
‘The.lease payments that are not paid at the commencement date are discounted using the
initerest rate implicit in the'lease. If thatrate canhot be readily determined, which is generally
the case for leases in the Company, the lessee’s:incremental borrowing rate isused, being the
rate that the individual lessee would have to pay to borrow the funds necessary to obtain an
asset of similar value to the right-of-use'assetin asimilar economic-ehvironmentwith similar
terms, security and conditions.

Lease payments included in the measurement sfthe lease liability comprise:

a. Fixed lease payments (including in-substance fixed payments} payable during the
fease term and under reasonably certain e_xt_ens'ion.o:ptions,- less any lease incentives;.

b. Variable lease payments that depend on an index or. rate, initially measured using the
index or rate at the commencement date: _

c. Theamountexpected to be payable by the lessee undet residual value guarantees,

d. The exercise price of purchase-options, if the lessee is reasonably certain to exercise
the options; and _

e, Payments of penalties for terminating the lease, if the lease term reflects the exercise
of'an option to terminate the lease.

The lease liability is presented as a separate line in the Balance Sheet.

The lease liability is _su‘bseq_ue'ntly measured by increasing the carrying amount to reflect
interest on the lease liability {using the effective interest method) -and by reducing the
carrying amount to reflect the lease payments made:

The Company remeasures the lease liability (and makes a corresponding adjustment te the

- related right-of-use asset) whenever: '
“a. The lease term has changed or there. is a change in the assessment of exercise of a
:  purchase option, in which case the lease liability is remeasured by discounting the




d)

d}

revised lease payments using a revised discount rate.

b. A lease contract is modified and the Jease maodification isnot accounted for as a separate
lease, in which case the lease liability is remeasured by discounting, the revised lease
paymentsusing'a.mvised"discoun't rate.

subsequent measurement

Non-derivative financial instruments

{i)Financial assets carried at amortized cost
A financial asset is subséquently measured at amortized cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financia! asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principalamount outstanding.

(ii)Financial assets at fair value through other comprehensive income.

" Afinancial asset is subsequently measured at fair value through other comprehensive income.
if it is held within.a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms-of the: financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outsta nding.

{iii)Financial assets at f_air'va'lue through profit orloss
A financial asset which is not classified in‘any of the above categories are subsequently fair
valued through profit or 10ss.

{iv)Financial liabiiities
‘Financial liabilities are subsequently cartied at amortized cost.-For trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate
fair vajue due to the short maturity of these instruments.

De-recognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows-from
the financial asset expire orit transfers the financial asset and the transfer qualifies for de-
recognition underInd AS 109..A financial liability (or a part.ofa financial _%iabilit'y)_is.dére‘c'ognized_
from the Company's Balance Sheet-when the obligation spécified in the contract is-discharged o1’
cancelled or expires.

Borrowing costs

Borrowing cost is charged to the profit & loss account for the year in vihiichi it is incurred except for
borrowing used for acquisition of capital assets, which is capitalized till the date of commeicial use of the
-assets.

Recognition of Income:/ Expenditure
Income.and expenses (except.otherwise stated).are accounted for-on accrual basis.

Provisions and cottingencies

Provisiorns

Provisians are recognized when the Company has a present obligation {legal ot constructive) asa
result of a past event, it is probable that an outflow of resources embodying aconomic benefits
will be required to settle the obligation and a reliable: estimat’e.can_he made of the.amount of the
obligation. Provisions are.not discounted to their present value andare determined based on hest
estimate required to settle the-obligation at the Balance Sheet date. Prov_isionsare'rEvie"W.‘éd at

' each balance sheet date and are adjusted to reflect the current best estimate.



)

Contingencies
Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of whiich will be confirmed only by the occurrence of not-occurrence of one or

more uncertain future events not wholly within the control f the Company or & present

obligation that arises from past svents where it is either not probable that an outflowof resources
will be reguired to settle or a reliable estimate of the amount cannot be made. However, when
the realization of income is virtually certain; then the related asset is no Jonger a contingent asset,
but it is-recognizéd as-an asset.

Current versus non-current classification
The Company presents assets and liabilities: in statement of financial position based on
current/non-current classification.
The-Company has presented hon-current assets and current assets before equity,-non-current
Jiabilities and current iabilities in accordance with Schedule lil, Division It of Companies Act; 2013
notified by MCA.
An asset is classified as cutrent when itis:
4, Expected to be realized of intended to be sold or consumed in normal operating
cycle,
2. Held primarily forthe purpose of trading;
Expected to be realized within twelve months after the reporting period, of
4. Cash.or cash equivalent unless restricted from being exchanged or used to settie a
liabitity for at least twelve months after the reporting period.

- L

All other assets are classified as non-current.

A liability is classified as current when itis:
1. Expected to be settled in normal operating eycle,
2. Held primadily for the purpose of trading,
3. Due to be settled within tweive months after the reporting period, or
4. Thereis no ‘unconditional right to defer the settlement of the. liability for at least
twelve months after the reporting period. All other liabilities are classified as non-
current.

Th‘éidpérating cycie is the time hetween the acquisition of assets for processing and their

realization in cash or cash equivalents.




2 -Right to Use Asset

{Z in '00)

Particulars:

Leasehold Land

Security
Deposit

Advance
lease rent

Stamp Duty

Registration
fees

Total

Gross Block{at cost)
As-at 31st March 2021
Additions

Disposals

Other adjustments

« Exchange difference

29,83,287.50

1,49,590.88

2.00

62,859:14

207.20

32,05,946.72

Additions

Disposals

Other adjustments

- Exchange difference

As at 31st March 2022,

29,93,287.50 |

1,49,500.88

2.00

B2,850.14

207.20

32,05,946.72

As at 31st March 2023

29,93,287.50

1,44,600.88

700

$2.859.14

207.20

32,05,046.72

Depreciation

As at 31st March 2021
Charge for the year
Disposals

30,235.23

1,511.02

0.02

634.94

2.09

32,383.30

Charge for the year
Disposals
Adjustments

As at 31st March 2022

30,235.23
30,235.23

1,611.02
1,511.02

0.02

0.02

634,94

634.94

2.09

2.09

32,383.30
32,383.30

As at 31st March 2023

60.,470.46

-3,022.04 |

0.04

1,269.88.

418 |

84,766.60

Net Block .

As at 31st March 2021
As at 31st March 2022
As at 31st March 2023

29,63,052.27
29,32,817.04

1,48,079.86
1,46,568.84

62,224.20
£1,589.26

20511
203.02

31,73,563.42
31;41,180,12




TECHNO INFRA DEVELOPERS PRIVATE LIMITED

Motes to Financial Statement

& Details o shareholders holding mare than 5% shares in ke company

___HNpted  Fidancial Agsets » Cash.and cash equlvajents [Tin 00}
C ’ ‘Partleutars: A= on 31.03.2023 Ason
. 303,202
ta) Baignées with banks X .
- 1% current accourits 193793 17159
1,937.03 171.58
Moted  QTHER FINANCLAL ASSESTS {xin 80}
Particulars As on 31022023 Ason
24,03.2022
{il ‘{Man - Current] .
- Security daposits 951 70.38
- Seturity depusits {Elecincity) ETAD R -
_ Saruity dupasits [Auikding} . 73,32500 -
: . e !!1 D;Bgéﬁl ¥9.28.
Note§  Defcrred Tax - Assets. (€ in00)
Particulars Ason Recoguisedin Reet id in Asion
31,03.2022 Profitf Lass ocl 31.08.2023
] {t4on - Current] )
O account-of Depreciation 8;588.67 -8.588.67 - RISEEL
On account of RO an Segurity Depasit. 42201 272,14 - 84415
©n.account af-Loss ) 7.031.02 16.:388.42 . 2345944
16,043, 10 25.399.23, - 41,440,83
Nole'§_ CWIP {34n"00}
Particlars As'on-31,03.2023 As on
. . 3062022
1] {Nan- Cyrrent) ) )
- Buiiding dpprovats: 2,62,430.07 -
2@25432&? e
Moto?  Eauity Shars Capital (¥ im0
Fartloutars As on 31.03.2023 ~ Ason
Equiry Shariy capitat T
Autharised © .
14075000 1,10,75,000 {Previous year - 50,50,000).0f T 14 rach *11.07,500.00 . 5,05, 00,08,
) ) ’ 44,07,500.00 j 5,05,000 00
lssucd, subseribed and pald.up sharct § . ;
1,149:75.000 £ty shares of 1,10/ vach Fully paid-up 11,07.300.40 5,05, 000,00
Praviais Year 50,50,000 Eqy by shares of % 10/~ each Fully paid-up ]
Total fssued, subscilped and fully paid ug share capital - 44,017,500.00 5,05,700.00
. Retineilation of the shares outstanding at the begnning and at1he end of the fsparting periad
. . At on 31.03, 2023 A% ort 31,03.2023
Particulan - - -
Mo, of Shares {% in "0} No. of Sharcs [€in '0O)
AL Lye: beginning af the year 50,50,000 5,05,000.00° 50,004
ssued Duting the year - 60,25,000 £,02,500.00 50,00,408
Gutstanding at the dnd of the year '1510!1'5:000 11,0%500.00 50,50,000
_b: Rights, preferances and restrictions stiached to the shares
The equity shares of the eompany af naitinal value of 10/ per shang rank par padsd in il respects ingluding waling rights and 1o divigend and repayment of share capitdl.

. As on 31.03.2013 As on 31.03.3022
Fartitul e .
ariiculars No.gfShares % haiding intheclass] Na.of Shares * "°'il‘:f;" the.
Equily Shares of Rs..10 éach fully paid
Térhna Eldetrie &_Enalnenrlngcﬂ Lrd, the Holding Company * 3,10, 75,000 100.00% 050,000 100.00%
1,16,75,000 100.00% . 50!505000 100.00%

* Includes & shares held by nominees Direnars.

As on 31.03.2023

As on31.03.2022

. . %% Change
Promolzrname - . : b
’ Mo. of shares | % of total shares | Mo.of sharss ?;:i;‘::ﬂ during tho yesr
Tachrio Electric & Engineering Ca Lid. 1,18.75,000 100.00% 50,506,406 100.00% .
{Tatal 1.10,75,000] . 100,00% 50,50,000 100.90% _
Noigf  Other Eaqully {2in 00}
' ’ Particulars: Az pp 30303 Asan
032022
A Secirity Pramium 24,10,800.00 -
‘B Retalned Earnings X
(1} Surplus at he haginning of the year {44,783 ,68) {3.188.50)
&g - Profit tor the year (65,892 89} . (41,614 08)
. 1,10,676. 44 78368
Tatal . 22189!323;43 !ﬁ?ﬂa‘.ﬁﬁ!
Mol 9 Borowings {000
Parficulars As on 31.03,2023 As on
31.03,2022
{nan from TEECL 1.44,283.0% 27.78.965.56
Provisiontor infenpst. 4.270.32
1 '23553-3? 27.28,065.96




IRin 00

Nete4d: Finangla Llabillties - Trade payables i
N Parilculars’ Ag an3103.2023 . Ason
4 032
“Thies to Micra and Smigll Enterprizes
Clhers 1,367.83 311.00
1!35?..99 -311!0
‘Gulstanding as on March 31, 2023 from due data of payment . . i {in 00}
Particulars Unhhled Due. ‘Nat Due’ Upto 1 ¥ear 12 Years 23 Years Morve!;h:n & Total
‘[ota_ldumtanding dues of mitre unle:prlsg:’s_ap'd s_mntl anlergrses 2 - - - - - ] -
Totat sutirantding dues o &1 editots Brher than micre Entergrises and small gnterpises 118K 1,235.49%: - - B 135759
Disputed dues of mie ¢a and smad. . - - . - - . B
Dicputed ducs of creditors pther than miog caterprises and palk prterprisoy - . . - - . .
LTotal ) 115.00 - 3,234.98 - - - 1,355.00
Qutstandini as sh March 31, 2022 from due daio of paymenl {2 in-'00Y
Particulars: UnbNjed Sue- Not Dize Upto 1 Year 12 Years 2 Years M?';g'.d::" 3 Tatal
. E gl
Total outstangie dues of micrd enteranges and Smak enterprises - - s - - - -
total gutstanding duds of géeditors dther 1har micrd ises agd smail i 59.04. . 252460 - . - EREEC
Disputad dues of mico prises and smal enegps - . . . . . N
Disputed dyes af rrediters other than micra prieeprises and srisll entesatises - - - - . N .
Tetai 59.00 - 252,00 - - - L0
Npie 11 __ Other Current Liablidlss {2in 0oy
) Farliculzrs As on 31032022 Agen
31032002
616,90 e 3B281

Statutory dues:
’ : : 616.90 .362.81




TECHNO INFRA DEVELOPERS PRIVATE LIMITED

Notes to Financial Statement

Note 12 Other Income (% in '00)
For the Year For the Year
Particulars ended ended
31.03.2023 31.03.2022
Interest - Others 6.35 5.88
6.35 5.88
Note 13 Other Expenses (% in '00)
For the Year For the Year
Particulars ended ended
31.03.2023 31.03.2022
Filling Fees 4,873.50 4,913.50
Legal & Professional Fees 1,252.30 855.00
Maintenance charges 1,246.08 906.24
Interest 48,654.58 3,398.05
Registration fees 286.80 15,000.00
Exchange loss 7.88
Service Charges 2,419.87 129.65
Payments to the Auditor
As Statutory Audit 118.00 59.00
Others 56.16 17.72
58,915.17 25,279.16
Note 14 Earnings per share Amount (Z in '00), except number of shares
For the Year For the Year
Particulars ended ended
31.03.2023 31.03.2022
Net Profit after tax as per Statement of Profit & Loss (%) (91,292.12) (41,614.88)
Weighted Average number of equity shares 145890 5050000
Basic and Diluted Earnings per share (X ) (0.63) (0.01)
Face Value per equity share (%) 10.00 10.00

b

%‘/



Note : L FINANCIAL INSTRUMENTS
Financial instruments by category ) )
The carrying value und Fairvaloe of Bratcial instfements by categories as oi Mareh 31, 2023 arc-as Tollows:

(Lin M
particulars -Amnrfised Fair Value Fair Value _ .Tntfhl Total
) Cost throigh PL ihraugh GCT izarrying Value Fair Value
Asselst )
Clsiy de. cush cquivatents 1,.937.93 937.93 1.937.93.
Other. Finantial Assels 1J0.362.63 ) 1,16,362.63 1.10.362.63
Talal 1,12.364.56. - - 1,§2.300.56 1,12,300.56
‘Liahillies: )
“Gorrewings * 14855337 1 A%;553.37 148,553.37
“Trade payaldes * 1,357.94. 135799 1,35799
vher Cument Lishifitios » 61690 i16.90 G650
Total 1.50,528.26 - < 150.526.26 1,50,828.26
*Vatue Tor thesé F ancial Instriements have nut been discounted as iheir carr\nn;, amuunis dre-a reasonable approximation af their (i value
The artying valug and faie value of financial instatimeats by: catesbivs as by March:31, 2022 arc us fotlows:
(% jn 09}
L e\mn_l_"ti_'si:d Fair Value Fair Value Tital Tot#l
Parlicutars . oy L o,
Coxt threurh PL; hpough T Carrying Value Fair ¥alue
Asseist ) _ ’
Cash & cash equiviticnts 171,84 i171.5% 171.59
Taal 171.59 - - 17150 191.59
("0
Partcatirs Amortised Fair _\r"-.iluc . .Fu'ir Value Total. otal
) : Cost iroupli PL. througl OC1 Cagrving Yalue Fair Value
§inbilithes: ) ’
Trade payables * EBE N 300,00 3160
Total 311.00 - - 311.60 311,80

*Vatue Tor thise [-urmcml instruments have not been discunnted as their cinying ameunts are 2- reasomable approximation of their fair vatue

Fair yilne hicrarely )
This suctian explains the estimates and judgements mads in derermining the fair valtes of Financial Instniments dhiar ave measwred at faif value and amortisedl cost and for which fair-values
Level 1z inchudes. I‘ma__ncml Instrutnent medsured 1sing’ ‘quoted prices ('unudjuslc‘d) in aciive markels for Wentical assets and fiabilinies (hat 1he entily can access at the migamiremment date.

Le(d ¢ fncludes financial Instruments which-are net traded i aciive market bt for whiclr il significant inpts requircd (o' foir value the mstrumen['arc.ubscr\fablc, The fair vabue {s
ealoufated ugimy the valumion ique which masimises 1he use el ohservable markct dita.

L.2vel 3 Inchudss those ;nsmmm\ta for-which one or mvre significant input are pol based on observable. marke data;

Thic fllowity tble préseuns fiir value Hicrarchy af hescts and Habilitics ingpsured at faur vatue as ‘of March 31,2023

Falr valve méusurcocnt using

© Parti sy s N T

Particutars Falr Value Leveld Level 2 Levéld
Assets:

Cash & cash equivakeots 193793, 1.437.99. - .
Other Einancial Assets 1,10,363.63 1,10362.63

“Tatal. 1,12,300.56 . T,12,300.56 - -
Liabilittes:

Bumowings 14855337 1,08,553.37

Tratie paysbles 1,357.99 1,357.59
Ohet-Coment Lishilities I 61690
Total 1.974.59 - - 1,9904.8%

The fullowing table presents fuir vahie leramhy of ussets and liabilitics me A at fair vaitie as of Mareh 31, 2022
. R ' i Fair value fedst rement using
Parliculais ‘Fair Yalui -
i : r Level 1 Levil2 Leveld
Asseist.
Cash & cash cquivaionts 17139 el B3 - -
Tatal 171.59 171.59 - -
Liabilities:
“Trade payables 31100 - - LG
Tolat 31100 - - 311.09

The currying anicunt of -cashi and cash cquivatents; horrewings, Uade payables and statutory, dies are considered to be the same as iheit fair vaiye due 10 their short tenin natare and 2 in
Elose approxinusian. of fair vﬂuc

Note: 15, CAPITAL \lz\\;\l\GE'\’lF\"l.‘

Far ;hr purpose 6F m:m:tgmg capital, Capital inclides issued cytiityshare capital and reserves atiribuable o the equity Bofders.
The gbjecrive ¢l il company's. capital 2 s
- Safeguard their.abidity: Ie: tunfifue a8 gaing cincem s that they ean centiue to provide henetits o their shareholders.
taxioiss the wealth of the Sharehdider, ' ' C
« Mulntim optimum capital structure fo reduge the cost of the- capnal

nr-are fo

The cagidl of the. company.comprises anli share enfital and there is e borewin astdebt.




Note : 16

Mote 17

Note: 18

[i} Listof -

la)

{t)

teh

Note: 18

Note: 20

TECHND INFRA DEVELOPERS PRIVATE LIMITED:
Nates to Financial Statements for the year ended 315t March, 2021

Durlng the peried.the company o ermployeds on his r_q!I,Accardingly,.pmvisién of IndAS 19 {2015) on "Employees Benefits” are not applicable.

Leages - Rantal incame arising from-.operating leases 00 imvestment properties-is aceounied for on a straight line ‘hasis-over the Tease ternis and is included iny

reverue in the staterment of profit or loss-due ta 05 operating nature The Company's slgnificant jeasingf [leensing arranger are malnky in rcspect'of
residential ,:f:o'fﬁ'r.e premises aid cquipments,, which.are operating leases. The apgregate Tiase payable on.thuse leasing arrangements are charged as rent arid

eyuipment hire charges i the Statement of Profit:& Loss

jn atcordange with the Actounting Standard an * Related Party Disclasures®, the disclasares in respeet of ‘Related Parties and Aransactions \with them, as
identified and certified by thee maride t, are as fall '

Related party Distiosures >

‘List of Related Parties:

“Hay P |
5. N, Hame Deslgnation
1 Shrt Anklt Saraiya . Dirgctar
2 Shri Sanjay Bhuwalka Direticr
3 Shr[-Pradeep Kumar Lohia Chiractor

Details of Relatad partias and natufe of relationship

5, No. [Name of the Related Party | Nature of Relationship 1
1 [Techno Elgctric & Enginering Company Limited . Holding company 1
Disclosure of s_!;_niﬂ:aht-transan;tinns with retated parties and the status of outstanding balances
Tranisactions during the year {Tin"H0}
Particulrs. ¥iar endeg 315t March Year endad 315t
2023 March 2022
Tachno Electric & Engineering Compa oy Limitéd
“AdvancefLaisn . 4,30,87,533 32,25,50,772
Tssuie of Equity Shares 30,12,500 5,00,00,000
Intérest Paid 48,65,458 3,359,205
_Outstanding during the year {xin'on]
‘Particulars 1 Year endn.d 31st-March Year ended 315t
: 2023 March 2022
Techna Elettric & Englneering Company timlted R
Loan: ) ) 1,44,283 27,28,96,598

‘Estimation of uncertainties reldting to the Global health pandemic from COVID-19,

The‘ccfﬁpanv-has'cqnsidered internal and certain external sources of informatioh including. economic farecasts and industey
reports upto the date of approval of the finanicial statements iin determining the impact on various elements of its financial
statemnants. The Company ha_s used the principles of pridence in applying judgements, estimaties and assumptions and based
_on the current estimates the company expetis 10, recoverthe carrying amount of Trade Receivablas including unbilled
receivables, investments,.and other-assets, The eventual outcome of impact of the global health-pandemic may be different
“fram those estimated as on. the date of approval of these financial statéments,

Additional Regulatory Information
W transactions ta report for thie following distlosure (equirament.as notified by MEA pursuant o amended Schedule Il
“a) Crypto.or Virtwal Currency
by Benamt Praperty held under Benami transactions {Prohilition } Act, 1988-(45 6f 1988)
of Leans and Advyances repayable-on demand o without spacifying afy termé or peried of Fepaymentto spacified porsons
dj Undisclased Incose - ) ' ) ‘
e} Reglistration of Gharges.and satlsFaction of Charges
N Any sdvancement of fund through inte_rrnedi;_w' for_cthe'r_bén'gfic‘lades,
:glany transactions with companie < struck off under Section 248 of the companies Act, 203 ar sectlon 550, of Companles Agt, 1956 during the flranriat
yEar; . .
h) Rlating o borrowsd funds
iy wiiful defaulter
{if} Urilisation of borrowed fund ahil share premivm
{iit} Borrowings obtafied on.the basis of security of current assets.
liv} Discrepancy fev utilisation of borrowiogs ’
{v} Current maturity of lang term borrowings




Note:21

Ratio Numerator Denominator Current Year Previous Year % Varlance Reason for variance
Current ratio |Current Assets | Current Liabilities 0938 0.25 285.35|Increase in liability
provision
Debt-equity |Total Debt Shareholder's Equity NA NA NA NA
ratio
Debt service |Earning for Debt Debt service = Interest & Lease MNA NA NA NA
coverage Service = Net Payments + Principal
ratio Profit after taxes |Repayments
+ Naon-cash
operating
expenses like
depreciation and
other

amortizations +
interest + other
adjustments like
loss on sale of

Fixed assets etc.

Return on Net Profits after |Average Shareholder's Equity (0.03) (0.05} -24.32
equity ratio  |taxes=
Preference

Dividend (if any)

Inventory Net sales Average inventory ={Opening + NA NA NA NA
turnover Closing balance / 2}
ratio
Trade Net sales Average trade debtors = NA NA NA NA
receivables {Opening + Closing balance /2]
turnover
ratio
Trade Net Credit Average Trade Payables NA NA NA NA
payables Purchases
turnover
ratio
Net capital  |Net Sales Working Capital = current assets NA NA NA NA
turnover rminus current
ratio liabilities.
Net profit et profit after | Net Sales NA NA NA NA
ratio tax
Return on Earning before  |Capital Employed = Tangible Met (0.04) 10.13} .70.33|Loss increased due to
capital interest and Worth + Total Debt + Deferred other expenses
employed taxes Tax Liability
Return on income Average Invested Funds MA NA MNA NA
investment |Generated from

linvested Fund

Mote : 22 Code on Social Security
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and employment has released draft rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration
by the Ministry. The Company will assess the impact and its evaluation once the subject rules are naotified and will give
appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to
determine the financial impact are published,

Note: 23 The previous year figures have been regrouped;’reclassiﬁed, wherever necessary to conform to current presentation.

Motes forming part of Financial Statements
As per our report of even date

For ACS & Co For and cn behalf of the Board of Directors
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