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INDEPENDENT AUDITOR'’S REPORT
To the Members of TECHNO WIND POWER PRIVATE LIMITED

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of TECHNO WIND POWER PRIVATE
LIMITED ( (“the Company”), which comprise the balance sheet as at March 31 2023, the statement of profit
and loss, (including the statement of other comprehensive income), the cash flow statement and the
statement of changes in equity for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its Loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of the standalone financial statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants (ICAI) of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone financial statements for the financial year ended March 31, 2023. These matters
were addressed in the context of our audit of the Standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.




Information Other than the Standalone financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual reports, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those charged with governance are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.



= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

®* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;



(c)

(d)

(e)

(f)

(g)

(h)

(i)

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended from time to time;

On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone financial
statement of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software which
has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as amended) is not applicable
for the current financial year.

As required by section 197(16) of the Act based on our audit, and according to the explanations given to
us, no remuneration has been paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact on its financial position
in its Standalone financial statements.

Il. ~ The Company has made provisions as required under the applicable laws of accounting
standards for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

lll.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

V. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been received by the company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and



(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )

Partner

Membership No. 069786
UDIN-23069786BGXIWW9868

Place: Kolkata
Dated: 27-05-2023



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO WIND POWER PRIVATE LIMITED of even date)

We report that:
(i) The Company does not have any fixed assets hence clause 3(i) of the order is not applicable.
{ii) The Company does not have any inventory. Hence clause 3{ii) of the order is not applicable;

(iii) According to the information and explanations given to us, the Company has not granted loans, secured or
unsecured to companies or other parties covered inthe register maintained under section 189 of the Companies Act.
Accordingly, clause 3{iii)(a), {b) & {c) are no-t applicable;

{iv) The Company has complied with the provisions of section 185and 186 ofthe Companies Act, 2013
inrespect of loans, investments, guarantees orsecurities given by itduringthe year;

{v) The Company has not accepted any deposits and hence the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed thereunder
are not applicable;

(vi) The maintenance of cost records under subsection {1) of Section 148 of the Act, is not applicable to the company
inview of rule 3 of the companies {cost records and audit) Rules, 2014, as amended.

{vii) (a) The Company is generally regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authorities;

{b) According to the information and explanation given to us and on the basis of our examination of the records
of the Company, there are no dues of income tax or sales tax or service tax, value added tax, duty of customs, duty
of excise or goods and service tax which have not been deposited on account of any dispute;

{viii)According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not taken any loan during the year . Accordingly, the requirement to report on clause 3(viii)
of the Order is not applicable to the Company.

{x)In the respect of matters specified in clause (x) of paragraphs 3 the Order:

(a) The company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, clause 3(x)(a) of the order is not applicable to the company.

(b) The Company has made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year and the same is in accordance with section 42 and section 62
of the Companies Act, 2013. The funds raised, have been used for the purposes they were raised.



{xi) Inthe respect of matters specified in clause (xi) of paragraphs 3 the Order:

(a) During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

(b} During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanation given to us,
a report under Section 143(12) of the Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required to be filed with the Central Government. Accordingly, the reporting
under clause 3(xi)(b) of the Order is not applicable to the Company.

(c) As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.

(xii) The Company is not a Nidhi Company, hence clause (xii) of the Order is not applicable to the Company.

(xiii) All transactions with the related parties have been are in compliance with sections 177 and 188 of the
Companies Act, 2013, as applicable and the details have disclosed in the Financial Statements as required by the
applicable accounting standards.

{xiv) This clause is not applicable to the company

(xv} The Company has not entered into non-cash transactions with directors and persons connected with him.
Hence, the provisions of section 192 of Companies Act, 2013 are not applicable to the Company;

{xvi) In the respect of matters specified in clause (xvi) of paragraphs 3 the Order:

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, the provisions of Clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted non-banking / housing finance activities during the year. Accordingly, the
reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the Group does not
have any CIC's, which are part of the Group. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete. Accordingly, reporting under clause
3(xvi)(d) of the Order is not applicable to the Company.

{xvii) The Company has incurred cash losses of Rs. 66800/~ in the current and Rs. 6618/- in the immediately preceding
financial year.

{xviii)There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3{xviii)
of the Order is not applicable.

{xix) According to the information and explanations given to us and on the basis of the financial ratios (refer Note 14 to
the standalone financial statements), ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

X



{xx)The reporting under clause 3(xx) of the Order is not applicable in respect of transfer to fund specified under Schedule
VIl of the Companies Act, 2013. Accordingly, no comment in respect of the said clause has been included in this report,

{xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )
Partner

Membership No. 069786
UDIN-23069786BGXIWW9868

Place: Kolkata
Dated: 27-05-2023



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO WIND POWER PRIVATE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting with reference to standalone
financial statement of TECHNO WIND POWER PRIVATE LIMITED (“the Company”) as of March 31, 2023 in
conjunction with our audit of the Standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies , the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting with
reference to these standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statement was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting system with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting with
reference to these standalone financial statements included obtaining an understanding of internal financial
controls with reference to financial statement, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls over financial reporting system with reference to
these standalone financial statements.



Meaning of internal financial controls over financial reporting with reference to standalone financial
Statements

A company’s internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to these standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the standalone financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting system with
reference to these standalone financial statements and such internal financial controls over financial
reporting with reference to these standalone financial statements were operating effectively as at March
31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ACS & CO
Chartered Accountants
Firm Registration No0.325716E

J;_ fl; m/

(Susanta Satpathy )
Partner

Membership No. 069786

UDIN-23069786BGXIWW9868
Place: Kolkata

Dated: 27-05-2023



TECHNO WIND POWER PRIVATE LIMITED

CIN: U40300WB2015PTC206294

Balance Sheet as at 31.03.2023

(Zin'00)
Particulars Note As on As on
No. 31.03.2023 31.03.2022
| ASSETS:
1 Current Assets
(a) Financial Assets
(i) Cash & cash equivalents 2 447.69 56.69
447.69 56.69
TOTAL ASSETS 447.69 56.69
I EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capital 3 6,000.00 5,000.00
(b) Other Equity 4 (5,670.31) (5,002.31)
329.69 (2.31)
3 Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 5 118.00 59.00
118.00 59.00
TOTAL EQUITY AND LIABILITIES 447.69 56.69

The accompanying notes form an integral part of the Financial Statement
For and on behalf of the Board of Directors

For ACS & Co
Chartered Accountants
Firm Rgg. No: 325716E

e

Susanta Satpathy
(Partner)

M. No. 069786
Place : Kolkata

Date: 27th Day of May'2023
UDIN - 23069786BGXIWW9868

Mdalfons

Ankit Saraiya
Director
DIN: 02771647

Pradeep Kumar Lohia
Director
DIN : 00056706



TECHNO WIND POWER PRIVATE LIMITED

Statement of Profit & Loss for the year ended 31st March, 2023

(in'00)
Particulars Note For the year ended For the year ended
No. 31.03.2023 31.03.2022
| Revenue From operations
Il OtherIncome
Il Total Income (I +II) - -
IV EXPENSES
Other expenses 6 668.00 66.18
Total expenses (IV) 668.00 66.18
V  Profit/ (loss) before exceptional items and tax (lll - IV) (668.00) (66.18)
VI  Exceptional items
VIl Profit / (loss) before tax (V + VI) (668.00) (66.18)
VIl Tax Expenses
a) Current Tax . =
b) Deferred Tax = 4
IX  Profit / (loss) for the year (VII - VIIl) (668.00) (66.18)
Other comprehensive income - -
A Items that will not be reclassified to profit or loss (net of tax)
B Items that will be reclassified to profit or loss
X Total Comprehensive Income for the year (668.00) (66.18)
Xl Earnings per equity share
1) Basic 7 (0.01) (0.00)
2) Diluted (0.01) (0.00)

The accompanying notes form an integral part of the Financial Statement
For ACS & Co For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg. No: 325716E

TN

Susanta Satpathy Pradeep Kumar Lohia
(Partner) Director
M. No. 069786 DIN: 02771647 DIN : 00056706

Place : Kolkata

Date: 27th Day of May'2023
UDIN - 23063786BGXIWWS868



TECHNO WIND POWER PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2023

(Xin'00)
Particul As on 31st March | As on 31st March
et 2023 2022
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax (668.00) (66.18)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (668.00) (66.18)
Adjustment for:
Trade and Other Payables 59.00 -
CASH GENERATED FROM OPERATIONS (609.00) (66.18)
Income Tax Paid o -
NET CASH FLOW FROM OPERATING ACTIVITIES (A) {609.00) (66.18)
B. |CASH FLOW FROM INVESTING ACTIVITIES:
{Purchase)/Sale of Investments = c
CASH FROM INVESTING ACTIVITIES (B) - -
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital 1,000.00 -
NET CASH FROM/(USED IN) FINANCING ACTIVITIES (C) 1,000.00 -
D. |NETINCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) + (C) 391.00 (66.18)
E. |CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 56.69 122.87
F. |CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 447.69 56.69
i As on 31st March | As on 31st March
Particulars
2023 2022
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank
(i) In current accounts 447.69 56.69
Cash and Cash Equivalent as per Cash Flow Statement 447.69 56.69

In terms of our report attached
For ACS & Co

Chartered Accountants
Firm Reg. No: 325716E

Susanta Satpathy Ankit Saraiya
(Partner) Director
M. No. 069786 DIN: 02771647

-

Place : Kolkata
Date: 27th Day of May'2023
UDIN - 23069786BGXIWW9868

For and on behalf of the Board of Directors

MQ-LQMQL
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Pradeep Kumar Lohia

Director
DIN : 00056706
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TECHNO WIND POWER PRIVATE LIMITED

MNotes to the Financial Statements

11

Campany overview
The Company is a private limited company incorporated and domiciled in India and has its registered
office at P~-46A, Radha Bazar Lane, Kolkata — 700 003, India.

1.2 Basis of preparation

13

1.4

1.5

These financial statements are prepared in accordance with Indian Accounting Standards {Ind AS)
under the historical cost-convention on the accrual basis except for certain financial instruments
which are measured at fair values, the provisions of the Companies Act,.2013.'Act') and guidelines
issued by the Securities and Exchange Board of India {(SEBI). The Ind AS are prescribed under Section
133 of the Act read with Rule 3. of the Companies (indian. Accounting Standards) Rules, 2015,
Companies (Indian Accounting Standards} Amendment Rules, 2016 -and Companies (Indian
Accounting Standards) Amendment. Ru'f_es, 2017.

Accounting policies have beeén consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a cha nge inthe accounting
policy hitherio in use.

Functional & Presentation Currency

These Financial statements are presented in Indian Rupees {iNR) which is also the -company's functional
currency and all amounts are reunded 10 the nearest hundred and two decimals thereof, except asstated otherwise.

Use of estimates

The preparation of the financial statements iii conformity with Ind AS requires management to make estimates,.
judgments and assumptions. Thesé estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and habilities at
the date. of the financial statements and reported amounts of revenues and expenses during the period.
Application of accounting policies that require critical accotinting estimates involving compiex and subjective
judgmeritsand the use of assumptions in these financial statements have been disclosedin note 1.5. Accounting
estimates coufd change from period to period. Actual results could differ from those estimates. Appropriate
changes in estimates-are made as management becomes aware of: changes in circumstances surrounding the.
estimates. Charige$ in estimates are reflected in the financial statements in the per:od in'which changes are
made and, if material, their effects are disclosed'in the notes to the financial statements,

Significant Accounting Policigs
a) Cash and cash eduivalents
 Cash and cash .'equ'ivalent's includes cash on hand: and at bank that are readily convertible to a kriowi
amount of cash and are subject to ah irisignificant risk of changes in value and-are held for the purpdse of
meeting shotft-term cash commitments.
For the purpose ‘of the Statement of Cash Flows, cash and cash equivaients consists of cash and bank:
balance..

b} Financial instruments - initial recognition, subsequent measurenient and impairment

Initial recognition

The Campany recegnizes financfal assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
wvalue.on initial recognition. Transaction costs that are directly attributable to the acquisition or
‘issue of financial assets and financial fiabilities, that are not at fair value through profit or loss,



d)

e)

are added to the fair value on initial recognition. Regular way purchase and sale of financial.assets
are accounted for at trade date.

Si.ib_sequent measurement

Non-derivative financial instruments

(i}Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held within a business
model whose objective is to'hold the asset in order to-collect contractual cash flows and the.
contractual terms ef the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interést on the principal aniount cutstanding.

{ii)Financial assets at fair value through other comprehensive income
Afinancial asset is;subsequently measured at fair value through other comprehensive income
if it-is beld within a business model whose objective isachieved by both collecting contractual
cash flows and selling firiancial assets and the contractual terms of the financial asset give.
rise on specified dates to cash flows thata re solely payments ofprincipal and interest on the
principal amount outstanding.

{iii)Financial assets at fair value through profit or loss
A financial asset which is not classified in-any of the above.categories are: subsequently fair
valued through profit or loss.

{iv)Financial liabilities
Finaricial liabilities are subseq uently carried at'amortized cost. For trade and other payables
maturing within one year fram the Balance Sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

De-recognition of financial instruments

The com pany derecognizes a financial asset' when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer qualifies for de-
recognition under Ind AS 109. A financial lia bility (or a part of a-financial liability) is derecognized

frem the Company's Balance Sheet when the obligation specified in the contract is discharged or

cancelled of expires.

Borrowing costs
Borrowing cost is charged to the profit. & foss account for the year in which it is incurred except for
borrowing used for acquisition of capital assets, which is capitalized till the date of commiercial use of the

assets.

Recognition of Income / Expenditure
Irncome and expenses {except otherwise stated) are accounted for on-accrual basis.

Provisions and contingencies

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive)as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a refiable estimate can be made of the amount of the

.. obligation. Provisions are not discounted to their present value and are determined based on best
~ estimate required to-settle the obligation at the Balance Sheet date. Provisions are reviewed at

each balance sheet date and are adjusteéd to.reflect the current best estimate,

Contingericies
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Contingent liabilities are disclosed when there is a possible obligation arising from past events,.
the existence of which will be confirmed only by the occurrence or non-accurrence of one or

more uncertain future events not wholly within the control of the Company or a present.

obligation thatarises from past events where it is either rict probable that an outflow of resources

will be requiired to settle or a reliable éstimate of the amount cannot be made. However, when
the realization of income is virtually certain, then the related asset is ha longet a.contingent asset,

but it is recognized as an asset.

Current versus.non-current classification
The Company presents assets ahd liabilities in statement of financial position based on
eurrent/non-current classification.
The Company has presentéd non-current assets and current assets before equity, non-current
liabilities and current liabilities in accordance with Schedule 1], Division Il of Companies Act, 2013
‘natified by MCA.
An assetis classified as current when it is:
1. Expected to be realized or intended to be sold or consumed in normal .operating
cycle,
2. Held primarily for the purpose of trading,
Expected to be realized within twelve months after the reporting period, or
4. Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months afterthe reporting pericd.

w -

All other assets are classified as non-current.

A liability is classified as current when it is:
1. Expected to be settled in normal operating tycle,
2.. Held primarily for the purpose of trading,
3. Due to be settled within twelve manths. after the reporting period, or
4. There is no unconditional right to defer-the settlement of the habal:ty for at least
twelve months after the reporting periad. All other liabilities are classified as non--
current,

The operating cycle is the time between the acquisition of assets for processing.ard their
realization in cash or-cash equivalents,




"TECHNO WIND POWER PRIVATE LIMITED

Notes to Financial Statement

Mste'2  Financial.Assets - Cash and cash equilvalents {2in 00}
Particulars As on 31.02.2023 As on
31.03.2022
(a}  Balances with banks: . )
- I currnl aecounts 447.69 56.69
. 447.69 56.69°

‘Mete 3’ Equity Share Capital {Tin'0D )y
Particulars ‘Asg on 31.03.2023 As on
: i '31.03:2022
Equity Share-capital
Authorised : . . .
1,080,000 [Prévious year - 1,00,000) of % 10 each T.000.00 _161,000,00
o 10,000.00° 10,000.00
Preference Shares
‘Authariseds
9,060,000 (Previous year - 3,00,000) of T10 each 90,0600 590,000,080
. 1100'1000.00 1.0¢.000.00
Jssued, subscribed and pald ip shares :
BOO00 Ecilty shares of 110/~ each fully patd-up “6,000.00 5,000.00
{Previous Year S0.000 Eg'uilg shares af 3,20/ gack fully paid-ug |
Total Issued, subscribed and fully paid up share cagital 6,000.00- 5,000,020
a. Recoriciliation of the shares outstanding at the beginnlng and atthe end of the répoerting year
Particulirs As on 31.03.2023 As an 31.03.2022
- Mo:of Shares [Thn:'o0} No. of Shares. {2{n.'00)
At thir beginning of the year 50,000 5,000.00° 50000 1 '5,008.00-
t5sued During the year 15,000 1,000.00
Outstanding atthe end of the year _60,000 E,000.00 50,000 500000 |

b, Rights, preferences and restrictians aitached vo the sharés
The-gauily shares of the compzny of nominal value of €10/~ per shire rank part passu in-afl respects intluding voting rights and entitlement to dividend and repayment-of share
.capital, ’ ’

€., Détails of shareholders holding more thah 5% sharés In the company

. As on 31.03.2023 | As on 31.03.2022
rarticull . . . e
Farticulars Mo. of Shares 1% holding in the rlass{ No. F Shares ’“"'_‘:::i'“ the
Equity Shares of Rs. 10 each fully paid .
Techno Electnt & Engineering Co Ltd; the Halding Company * 60,080 100.00% 50,000 100.00%
Bt 0040 100.00%; 50,004 ADD.DOY
* Intludes 20 shares.held by nominees Birestars.
d, Sharas held by promolers.ai the end of the year
) Ason 31.03.2023 As on 31,03.2022 % Change
-Promdter name Na, of % of total sh Na. of % of total durlng the
shares = O tofal Shares | - shares shares year
Techno Eiectric & Engineering Co Ltd. £0,000 100.00% 50,000 100,00%
‘Total 60,000 100.60%]- 50,000 - 100,00%
Mote 4  Other Eguiiy (Zin G }
Particulars. As on 31.03.2023° As on
31.03.2022
A Retaingd Earnings L
{i} Surpius av the Beginning.of the year 15,0023 (4,536.13)
Add « Profit for the year ’ {666.00) (66.18)

5,670.31 500231
Total 555570;31 ) !5',002‘31!




{Zin 00}

Note.5 Financial Liah[lities - Trade payables
' ) Particulars As on 31.03.2023 ~ Ason
. i 31,03.2022
Duss o Micrg and Small Enterprises - -
Oithers 11800 58.00
11800 58.00°
xin'0n) .
Particulars Cutstanding as on March 31, 2023 from due dnte-ofMEa!'ifi:nt -3
Not Due . tipta 1 Year 1-2 Years 23 Years ) u:,eear':n Tatal

Wnisputed ducs - BSKE . N B _ _ -
Undisputed dues - Others 118.00 - - - - 118.00.
Disputed dues - MSME - - B - _ N
Disputed dues - others . - B - - - B
Total 11B.00 * - - - 118.00

{Xin'00}

Particulars Ouislandli_'lg as o.r.l'l'fl.nr'cl'i 3)_.1-2022 from due dat D‘[Mgaﬁg_ ;nt_ 5
Mot Due - Upto'l Year 1-2 Years 23 Yaars O:Z:”:n Total

Undisputed dues - MSME - - R - . -
Uridisputed dups - Dthars 53.00 - - - - 59.00
Disputed dues < MSME - - - . - -
Disputed duas - others - - - - R -
“Total 53.00 - - - - 5900




TECHNO WIND POWER PRIVATE LIMITED

Notes to Financial Statement

Note 8 Other Expenses {in'00}
For the Year For the Year
Particulars ended ended
31.03.2023 31.03.2022
Filing Fees 30.00. £.00
Legal & Professional Fees '520.00
Payments to the Auditor
As Statutory Audit 118.00 59.00
Bank charges 1.18
Service tharges
668.00 66.18

Note 7

Earnings per share

Amount in ¥, except number of shares

For the Year

For the Year

‘Particuiars ended ended
31.03.2023 31.03.2022
Net Profit after tax as per Statement of Profit & Loss (%) (668.00) (68.18)
Weighted Average number of-equity shares ' 54027 50000
Basic and Diluted Earnings per share (¥} (0.01) {0.00)
Face Value per equity share (T ) 10.00 10.00




Nufc, FINANCIAL INSTRUMENTS
Financial instruments hy category . o
The carying value and 13ir value of finapcial insirements by eategoricos ag on March 31,2027 are as follows:
{€ in T 3

Parliculars Arortised Fair Valie Fair Valge Tuial “Total

" Cost thrisigh PL 1brough OCI Carryving Value Fair Value:
ﬁss_els: : . )
Casli& vash efjuivalants LEYS A48 4%
Taotal 48 - - 418 EEL]
Liahilities:
Tonde paysbles HE 118 HE
ol HE - - 11% 118

The varrying vithee and 6ait vahis of Fidantial Snstrmneies. by catégdries.as vi-Muarch 31, 2022 ar: 48 follows:

EENEF]
Purtictilars Amertised Fair Vatue Falr Value: “Fotal "Tanal
i Cusl ihruuph BL through OCT Carrying Value Fair Value
Assels: ’
Cash & cash equivalents - 57 7 37
“Total 57 - - 57 57
{2 in 16 4
Particulars “Amortised- Fair Value Fair Valie Total Total
! o Loyt through PL thrauph OC1 Carriing Value Eair Value
Liabilities; ’ ’
Trade payibles 59 53 59
Total 59. - - 5y 39

talr value hierarehy.
This seetion explains the estimates and judgements made i déémrining the fair values of Financial Instrurhents Gal ate mreasurcd a1 faic value dnd amortised cost and for which fair valges.”
Level | . inclndes fi ial Instrment iy :d usmne quoled prices (unzd) tkets Tor id 1 assets and habilities that the entity can aeeess at the mc:isufcrnc_n_t date.

1) inactive

Level 2 : {ncludes financial fnstrunems which are not teaded in. active market but for which all: significant inputs required to. fair value the insteumient are ohservalile. The fair valut 4
cateubated wsmg the valustion rechnique which maximiscs the use of obscrvable market data.

Lewel 3: bnclode s those instruments for which.one or ffore stgnificant inpit are nivt based on ‘observable matket data,

The foHowing table presents Bk value hierely of dssersand finbilities weasired ot fair valoe as of March 31, 2023,
’ Jaly value mcasureroent using:

Marticulos Fajr Value
. Level { Lovel2 Lievel 3

Assets:
Cashy & vash equivategis 445 3R - -

Tatal . 449 338 - -

Liabilitics:
Trade pasablez 14 1133

‘Total 11% - - 118




The Tolloiving 1able presents fair value hiersrchy of asseis and Habiiies measurcd ul {atr vatue a5 of March 31, 2022:

F'air-value measurement usingt

Parti Fair vl - d

articulars Riue Levell Level 2 Level3

Assets:

Cash & cash cquivalents 57 57 - -
Tatal 57 57 - -
Lisibilities: _

Tradie pagubles 8 - - k1S
Tatal . 56, . o 55

The carrying wmoutit of cash and cash cquivalents & tade payables-are considered to be the-same as il fair value due 1o their short beim natue: gl are in. c!asb-aiﬁpmiiltiuiiqﬁ'nf fair
vitlug.

Note 9. CAPITAL MANANGEMENT
For the purpose of manmjging captal, Capital includes issued equity-share capital and reserves attributable 1o the equity belders,
The ubisctive of ihe compatiy's-capital management ase to:

- Safepuand thelt abiity w coninge 5s going concem so that they can cémiife (o provids benefits 1o théir sharebolders,

- Maximise the weailh of the shareholder.- '

- Mainkain optimum capiial siueture fo reduce the cost oflilie capital,

The capital of the company comprises only share capital-and there is.na borowings/debl.




TECHNO WING POWER PRIVATE LINITED
Nutes to Finantial Statementsfor thie year erided 31st March, 2023

Note 10 During the year the company has no employzes on his rell Accordingly, pravision of IndAS 19 {2015} on *Employess Benefits” are not.applicabie.

Note. 11 In aceordance with the Accounting Standard an * Related Party Gisclusures®, tha disclasures in respect of Related Parties and transactions with them, as
“identified and certified by the franagement, arg a5 lollows:
‘Related party Disclasures :

{illistof ist of Related Partine:

(=) Key Management Persoane]
5. No. Name Designation
1 ShriAnkit Saraiya Diracter
2 5hst Pradoen Kumar Lohia Birectar.

(b} ‘Betails of Related parties and nature of relationshin

| 5. Nn, |Mame of the.Related Party Kature af Relatlgnshij ]
| T [Techno Electric & Engineering Company Limited Holding campany ]

‘Note : 12 Estimation_aof uncertainties ielating 1o the Glohal health pandemic from COVID 19

The company has considered internaj a nd certain external sources of infermatian including economie forecasts and-ihdustn,r
reports upta the date of approval of the financial statements in determining the impact on various elements of its financial

‘stateménts. The Company has. tsed the principies of prudence in applying judgements, estimatés and assumptions and
based on the curreént estimates the company expects to recover the carrying amount of Trade Rec_eivab_les-_inciu_;ﬁhg unbilled
receivablas, invastments, and other assets. The eventual outcome of impact of the-global health pandemic may be different
from those estimated as on'the date-of approval of these finantial statements. ' '

Note : 13 Additional ﬂegu!étuw_lnforma’t!on
‘Mo fransartions to report for the follawing disclosure requirements as natified. by (X1 puirsuant to-amended Schedule 14:
o} Crypte eeviriual Currency
&) Benami 2roperty held urider Benami transactians [Prohih‘lt‘lunj Act, 1948 {45 of 1988)
¢} Loans and Advances repayable on demand.or withoui specitying any terms.or period of repayment to specified persons
d) Undi'sci_oséd_in:ur'ne
e} Registration of Charges and satisfaction af Charges
N-Any advancement of fund through intermediary for athor beneficiaries,
£) any transactions with companles struck off uadar Section 248 of the companles Act, 2013 or sectlon S60 of Companies Act, 1956 during the financial
year.
h} Relating to bafrawed funds
{il Willut defaulter
iy Wtilisation 6f boffowed fund and sharé preenfuin
{iii} Borrewings abtdined o the Hasts'of securily of currefit assets
{ivl Discrepancy Tn utillsation of.bnrmwingfs

{v) Currant maturity.of [ong term horrowings.




Note : 14 Ratios

Ratio Numerator Denominator Current Year Previous Year % Variance Reason for
variance
Current ratio |Current Assets Current Liabilities 379 0.96 294.89(Increase in Current
Assets due to issue
of fresh equity
Debt-equity |Total Debt Shareholder's Equity NA NA NA NA
ratio
Debt service |Earning for Debt  [Debt service = Interest & Lease | NA NA NA NA
COVErage Service = Net Payments + Principal
ratio Profit after taxes + |Repayments
Non-cash
operating
like
depreciation and
other
amaortizations +
Interest + other
adjustments like
loss on sale of
Fixed assets etc.
Return on Net Profits after  |Average Shareholder’s Equity {4.08) [0.54) 659.20(Increase in Loss
equity ratio [taxes — Preference due to increase in
Dividend (if any} expenses
Inventory Net sales Average inventory =(Opening + | NA MNA NA NA
turnover Closing balance / 2)
ratio
Trade Met sales Average trade debtors = NA MA NA NA
receivables {Opening + Closing balance / 2)
turnaver
ratio
Trade Net Credit Average Trade Payables NA NA NA NA
payables Purchases
turnover
ratio
Met capital |Net Sales Working Capital = current assets | NA NA NA NA
turnover minus current
ratio liabilities.
MNet profit Net profit after tax |Net Sales NA MA NA MNA
ratio
Returnon  |Earning before Capital Employed = Tangibie Net (2.03) 28,65 -107.07|Increase in Loss
capital interest and taxes |Worth + Total Debt + Deferred due ta increase in
employed Tax Liability EXPENSES
Return an Income Generated |Average Invested Funds MA NA NA NA
investment |from Invested
Fund
Note : 15 Code on Social Security

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration
by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give
appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to
determine the financial impact are published.

Note : 16 The previous year figures have been regrouped/reclassified, wherever necessary to conform to current presentation.
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