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INDEPENDENT AUDITOR’S REPORT
To the Members of TECHNO AMI SOLUTIONS PRIVATE LIMITED

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of TECHNO AMI SOLUTIONS PRIVATE
LIMITED (Formerly JHAJJAR POWER TRANSMISSION PRIVATE LIMITED) (“the Company”), which comprise
the balance sheet as at March 31 2024, the statement of profit and loss, (including the statement of other
comprehensive income), the cash flow statement and the statement of changes in equity for the year then
ended, and notes to the standalone financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 {“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of the standalone financial statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants (ICAl) of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone financial statements for the financial year ended March 31, 2024. These matters
were addressed in the context of our audit of the Standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.
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Information Other than the Standalone financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual reports, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those charged with governance are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

'. obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
x not detecting a material misstatement resulting from fraud is higher than for one resulting from



error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;
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(c)

{a)

(e}

{f)

(g)

{h

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account:

In our opinion, the -aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended from time o time;

On the basis of the written representations received from the directors @s-on March 31, 2024 taken on
record by the Board of Directors, none of the d_ijrec‘to_rs is disqualified as an March 31, 2024 from-being
appointed.as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone financial
statément of the Company and the operating effectiveness:of such controls; refer to our separate Report
in “Annexure B”.

Based on our examination, which includes test checks, the Company has used accounting scftwares for
maintaining. its books of account for the financial year ended 31 March, 2024 which has a feature of
recording audit trail (edit log) facility and the same has operated through out the year for ail relevant

transactions recorded in the softwares. Further, during the course of our audit we did not come across

any instance of the audit trail feature.b_emg_tampereci with.

As required by section 197(16) of the Act based on our audit, and according to the explanations given to
us, o remuneration has been paid by the Company to its directors: during the year.

With respect to the other mattersto be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors} Rules, 2014, as amended, in our opinion and. to the best of our
information and according to the explanations given to us:

I The Company does not have any pending litigations which would impact on its financial position
in its Standalone financial statements.

fl.  The Company has made provisions as required under the -applicable faws of accounting
standards for material foreseeable losses, if any, on long-term contracts including derivative
contracts.,

Il There has been no. delay in transferring-amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

v, {a) The managenient has represented that, to the best of its. knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advanced orloaned or invested {either from borrowed funds
or-share premium or any other sources or kind of furids) by the company to or in any other parson. or
entity, including foreign entities {("intermediaries”), with the understanding; whe_ther._ recorded in writing
or atherwise, that the Intermediary shali, whether, directly or indirectly lend or invest in-other persons
or. entities’ identiﬁed in .any wmanner whatsoever by or on behalf of the Company {“Ultimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;-

{b} The mariagement has represented, that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts; no funds have been recéivéd by the company from any person or entity,.
including foreign entities (“Fundihg Parties”); with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries”] or provide any-guarantee, security or the like an behalf of the Ultimate Benefi'ci'a_ri_es; and.




(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

[

(Susanta Satpathy )

Partner

Membership No. 069786
UDIN-24069786BKBLAZ9647

Place: Kolkata
Dated: 25-05-2024



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly JHAJJAR POWER
TRANSMISSION PRIVATE LIMITED_) of even date

We report that:
(i} The Company does hot have any fixed assets hence clause-3(i) of theorder isniatapplicable.
{ii} The Company does nothave any inventory. Hence clause 3{ii) of the order is.not applicable;

_(ii'i) _According to, the information and explanations given ta us; the Company bas not granted leans, secured or
unsecured to. companies or other parties covered inthe register maintained under section 189 of the Companias. Act.
Accordingly, clause 3{ii)(a), {b] & {c} are no-t applicable;

{iv) The Company has complied with the provisions: of section 185 and. 186 of the Companies Act, 2013 in respect of
leans, investments, guarantees orsecurities given by itduringthe year;

{v) The Company has not-accepted any deposits and hence the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76:0r any other relevant provisions of the Companies Actand the rules framed thereunder.
are not applicable;

{vi} The maintenance of cost records under subsection {1) of Section 148 of the Act, is not applicable to the company
inview of rule 3 of the compahies {cost ‘tecords and audit) Rules, 2014, as amended:

{vii} (a) The Company is generally reguiar in d'ep'ositin'g' undisputed statutory dues including provident  fund,
emp!oyees state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value . added
tax, cess and any other statutory dues to the appropriate authorities;

{b} According to the information and explanation givén to us and on the basis of our éxamination of the fecords
of the Company, there are no dues of income tax or sales tax or service tax, vajlue added tax; duty of customs, duty
of excise or goods. and service tax which have not been deposited on account of any dispute;

{viit)According to the information and explanations given to us and on the basis of our examination of the records of the
Corapany, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the
books of account, in the tax assessments under the - Income Tax Act, 1961 .as income. durmg the year. Actordingly, the
requirement to report on clause 3{viti). of the Ofder is not appiicable to the Company.

{ix} In the respect of matters specified in clause {ix) of paragraphis 3 the Qrder:

{a) According to the information and explanations givén to us and on the basis of bur audit- procedures, we report
that the Company has not defaulted in repayiment of loans or other borrowings or in the payment of interest to
any lender during the year.

(b) According to the records examined bv us and information and explanations given to us we report that the
Company has not been declared Wilful Defaulter by any bank ‘or financial institution or government. or
government authority,

{c} The compdny has not obtained any term oan during the year and accordingly the clause 3(ix){c) of the order is
not applicable.

{d) According to theinformation and explanations-given ’to us and on.an overall examination of the bhalance sheet
of the Company, we report that no funds raised on short-term basis have been used for long-term purposes by
the Company
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(f)

According to the information and explanations given to us and on an overall examination of the standalone:
financial statements of the Company, we report that the Companv has not taken any funds from any entity or

person on account of or to meet the obligations of its subsidiaries or joint venture.

According to'the infot_matio_n--a_nd explanations given ta us and procedures performed by us, we report that t_he.
Company has not raised any loans. during-the year on pladge of securities held in its subsidiaries or joint.
venture,

{x}In the respect of matters specified in clause {x) of paragraphs 3 the Order:

{a)

(b)

{xi)

(b)

{e)

The company did not raise any money by way of initial public offer or further public offer {including debt

instruments) during thie year. 'ACc_ordirigly,.ciaUSE_'B{-x}_(__=a_} of the order is not applicable-to the company.

The Company has not made preferentiai alfotment or private placement of shares or convertible debentures.
{fully, partially or opticnally convertible) during the year. Accordingly, clause 3(x)(a) of the order is not
applicable to the company.

In the respect of matters specified in clause (i) of paragraphs3 the Order:

During the course of our examination of the books and records of the’ Company, carried out in accordance with
the, generally accepted auditing practices in india, and according to the information and explanations given to
us; we have neither come across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we heen informed of any such case by the Management.

During the course of our examination of the books:and records of the Company, carried out in accordance with
the generally accepted auditing, practlces in India, and accordmg to the information and explanation given to us,
a report under Section 143{12) of the Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required ta be filed with the Central Governrhent. Accordingly, the reporting
under clause 3(xi}{b) of the Order is not applicable to the Company.

As represented to us by the management there are no whistle blower complaints received by the Company
during the year.

{xii) The Company is not a Nidhi Company, hence clause {xii} of the Order is not appiicable to the Company.

(xiii} All transactions with thé related parties have been are in compliance with sections 177 and 188 of the
Companies Act, 2013, as applicable and the details have disclosed in theé Financial Statements as required by the-
applicable accounting standards.

fxiv) This-cia_us_e is.not_'appiicab'fe to the company

{xv} The Company has not entered into non-cash trarisactions with difectors and persons connected with him.
Hence, the pfovisions of section 192 of Companies Act, 2013 are not applicable to the Company;

{xvi) In the respect of matters specified in clause {xvi) of paragraphs 3 the Order:

{a)

(b}

{c}

(d)

The Cdmpany is noet -_req_uired to be registered under section 45-14 of-th_e_.Reserve Bank.of india Act, 1534,
Accordingly, the provisions of Clause 3(xvi)}{a} of the Orderis not applicable'to the Company.

The Company has. not'conducted non-banking / housing finance activities during the vyear. Accordingly, the
reporting under clause 3{xvi)(b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined. in the-.r_egulatipns made by the Reserve Bank
of india. Accordingly; reporting under clause 3(xvi)(c) of the Order is not applicable to the:Company.

Based on the information and explanations provided by the managemént of the Conpany, the Group does hat
have ahy CIC's, which are part of the Group. We have not, however, separately evaluated whether the
infarmation provided by the management is accurate and complete, Accordingly, reperting under tlause.

3{xvi){d) of the Crderis not-applicable to the Company.

' {xvil} The Company hasnot incurred cash losses during the year.



{xviii)There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii)
of the Order is not applicable.

{xix) According to the information and explanations given to us and on the basis of the financial ratios {refer Note 21 to
the standalone financial statements), ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

{xx)The reporting under clause 3(xx) of the Order is not applicable in respect of transfer to fund specified under Schedule
VIl of the Companies Act, 2013. Accordingly, no comment in respect of the said clause has been included in this report.

{xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

s

(Susanta Satpathy )
Partner
Membership No. 069786
UDIN-24069786BKBLAZ9647
Place: Kolkata
Dated: 25-05-2024



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO AMI SOLUTIONS PRIVATE LIMITED {Formerly JHAJJAR POWER
TRANSMISSION PRIVATE LIMITED) of even date

Report on the Intetnal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the: Companies
Act, 2013 {“the Act”)

‘We have audited the intérnal financial controls over financial reporting with reference to standalone
financial statement of TECHNO AMI SOLUTIONS PRIVATE LIMITED {Formerly JHAIJAR POWER
TRANSMISSION PRIVATE LIMITED) ("the Company”) as of March 31, 2024 in:conjunction with our audit of
the Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Finahcial Controls

The Board of Directors of the company is responsible for establlshmg and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
cansidering the essential components of internal control stated in the Guidance Note an Audit of Internal
Financial Controls Over Financial Reporting issued by the institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenarice of adequate internal financial controls
that were operating efféctively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies , the safeguardmg of its assets, the prevention and detection of
frauds and errofs, the accuracy and completeness of the accounting records, and. the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility
Our responsibility is to express an opinion on the internal financial controls over financial reporting with
reference to these standalone financial statemenits based on our audit. We conducted our audit in
accordance with.the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting. {the
“Guidance Note”) issued by the institute of Chartered Accountants.of india and the Standards on Auditing
prescribed under Section 143(10) of the Companies-Act; 2013, to the extent applicable to an.audit of internal
financial controls. Those Standards and the Guidance Noté require that we comply with ethical reguirements
and plan and: perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statement was established and maintained and if such
controls'operated effectively in all material respects.

Our audit involves performing procedures to obtain audit: ‘evidence about the adequacy of the internal
financial cantrals over financial reporting system with reference to these standalone financial statements
and their operating effectiveness. Our audit of intefnal financial controls over financial reporting with
reference ta these standalone financial statements included obtaining an’ understanding of internal financial
‘controls with reference to financial statement, -assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based. on the assessed risk. The
procedures sefected depend. on the auditor’s judgéraent, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or.error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide ‘a basis for our
audit opinion on the Company’s internal financidl controls over financial reporting system with referernice to
these standalone fina nc__ia_l'sta'teme.nts.




Meaning of internal financial controls over financial reporting with reference to standalone financial
Statements

A company'’s internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to these standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the standalone financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting system with
reference to these standalone financial statements and such internal financial controls over financial
reporting with reference to these standalone financial statements were operating effectively as at March
31, 2024, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ACS & CO
Chartered Accountants
Firm Registration N0.325716E

bl

(Susanta Satpathy )
Partner
Membership No. 069786
UDIN-24069786BKBLAZ9647
Place: Kolkata
Dated: 25-05-2024
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TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly Jhajjar Power

Transmission Private Limited)
CIN: U74110HR2010PTC040762
Balance Sheet as at 31.03.2024

(in '00 )
Particulars Note As on As on
No. 31.03.2024 31.03.2023
I ASSETS:
1 Non-current assets
(a) Financial Assets
(i) Other Financial Assets 4 (i) 85,17,436.48 -
85,17,436.48 -
2 Current Assets
(a) Financial Assets
(i) Trade Receivables 2 38,77,455.44 3,71,830.50
(i) Cash & cash equivalents 3 1,618.93 3,793.37
(iii) Other Financial Assets 4 (i) 680.00 -
(b) Other Current Assets 5 5,825.93 67,440.31
38,85,580.31 4,43,064.18
TOTAL ASSETS 1,24,03,016.79 4,43,064.18
Il EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capital 6 11,000.00 11,000.00
(b) Other Equity 7 81,693.65 (10,907.08)
92,693.65 92.92
2  Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 8 60,519.23 12,000.00
60,519.23 12,000.00
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
Total outstanding dues of Micro Enterprises and Small 93
Enterprises
Total outstanding dues of Creditors Other than Micro % 1,22,16,372.58 3,71,889.49
Enterprises and Small Enterprises
(i) Other Financial Liabilities 10 4,532.23 2,117.23
(b) Other Current Laibilities 1 6,136.64 56,964 .54
(c) Current Tax liabilities (Net) 12 22,762 .45 -
1,22,49,803.90 4,30,971.26
TOTAL EQUITY AND LIABILITIES 1,24,03,016.79 4,43,064.18
Corporate Information 1
Basis of preparation of financial statement 1.(1n)
The accompanying notes are an integral part of these financial staternents. 2 to 29
This is the Balance Sheet referred to in our report of even date.
For ACS & Co For and on behzlf cf the Board of Directors

Chartered Accountants
Firm Reg. No: 325716E

W Lo bt AM.:(}\.LXM gk

Susanta Satpathy @ Pradeep Kumar Lohia Ankit Saraiya
(Partner) Director Director
M. No. 069786 (DIN : 00056706) (DIN : 02771647)

Place : Kolkata
Date: 25th Day of May'2024
UDIN-24069786BKBLAZ9647



TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly Jhajjar Power
Transmission Private Limited)
Statement of Profit & Loss For the Year ended 31 March, 2024

(in%'00 )
Particulars Note For the year For the year
No. ended 31.03.2024 ended
31.03.2023
| Revenue From operations 13 1,61,68,5615.38 3,15,110.59
Il Other Income s =
Il Total Income (| +l1) 1,61,68,515.38 3,15,110.59
IV EXPENSES
Operating Expenses 14 1,59,70,229.56 3,15,110.59
Finance cost 15 2,482.53 21.37
Other expenses 16 72,060.11 5,869.30
Total expenses (IV) 1,60,44,772.20 3,21,001.26
V  Profit / (loss) before exceptional items and tax (Il - 1V) 1,23,743.18 (5,890.67)
VI  Exceptional items
Vil Profit / (loss) before tax (V + Vi) 1,23,743.18 (5,890.67)
VIll Tax Expenses
a) Current Tax 17 31,142.45 -
b) Deferred Tax
IX  Profit / (loss) for the year (VIi - VIiI) 92,600.73 (5,890.67)
Other comprehensive income - 2
A ltems that will not be reclassified to profit or loss (net of tax)
Items that will be reclassified to profit or loss
X Total Comprehensive Income/(loss) for the year 92,600.73 (5,890.67)
X| Earnings per equity share
1) Basic 18 84.18 (4.04)
2) Diluted 84.18 (4.04)
Material accounting policies 1
The accompanying notes are an integral part of these Profit and Loss Statement - 2 to 29
This is the Balance Sheet referred to in our report of even date.
For ACS & Co For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg. No: 325716E P
L"\‘-
Y o A

Susanta Satpathy Pradeep Kumar Lohia Ankit Saraiya
(Partner) Director Director

M. No. 069786 (DIN : 00056706) (DIN : 02771647)
Place : Kolkata

Date: 25th Day of May'2024

UDIN-24069786BKBLAZ9647




TECHNO AMI SOLTIONS PRIVATE LIMITED (Formerly Jh
Cash Flow Statement For the Year ended 31 March, 2024

ajjar Power Transmission

Private Limited)

(in ¥'00 )
Particulars As on 31st March,| As on 31st March,
2024 2023
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax 1,23,743.18 (5,890.67)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,23,743.18 (5,890.67)
Adjustment for:
Service concession arrangement
Interest paid 2,482.53 21.37
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,26,225.71 (5,869.30)
Trade and Other Payables 1,18,44,483.11 3,71,889.49
Trade receiveables (35,05,624.94) (3,71,830.50)
Other (85,07,130.04) (8,495.79)
CASH GENERATED FROM OPERATIONS (42,046.16) (14,306.10)
Income Tax Paid 8,380.00 -
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (50,426.16) (14,306.10)
B. [CASH FLOW FROM INVESTING ACTIVITIES:
(Purchase)/Sale of Investments - =
(Purchase)/Sale of Fixed assets
CASH FROM INVESTING ACTIVITIES (B) # =
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital - 6,000.00
Loan from Holding Company 50,734.27 12,019.23
Interest paid (2,482.53) (21.37)
NET CASH FROM/(USED IN) FINANCING ACTIVITIES (C) 48,251.74 17,997 .86
D. |NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) 4 (2,174.42) 3,691.76
E. |CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 3,793.35 101.59
F. [CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 1,618.93 3,793.35
. As on 31st March,| As on 31st March,
Particulars 2024 2023
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank
(i) In current accounts 1,618.93 3,793.37
Cash and Cash Equivalent as per Cash Flow Statement 1,618.93 3,793.37

The accompanying notes 2 to 29 form an integral part of these financial statements,
This is the Statement of Cash Flow referred to in our report of even date.

For ACS & Co

Chartered Accountants

Firm Reg. No: 325716E

Susanta Satpathy

(Partner)

M. No. 069786

Place : Kolkata

Date: 25th Day of May'2024
UDIN-24069786BKBLAZ9647

ox

Pradeep Kumar Lohia

Director
(DIN : 00056706)

For and on behalf of the Board of Directors

Ak f

Ankit Saraiya
Director
(DIN : 02771647)
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Techno AMI Solutions Private Limited (Formerly Jhajjar Power Transmission Private Limited)

Summary of Material Accounting Policies and Notes to Financial Statements for the year énded 31
Mareh- 2024

)] Corporate information

Techia AM! Solutions Private Limited (Formerly Jhajjar Power Transmission Private Limited) {the
“Company”) was incorporated an 26 October 2010 under the Companies Act, 2013. itis a company
domiciled in India and limited by shares (CIN: U74110HR2010PTC040762). The Company has its
registered.office at M_otoro!a:Excellemce- Centre,-4th Floor, 415/2, Mehraulli-Gurgaon Road, Sector-
14, Gurugram, Haryana-122001.

{1 ‘Overview of busingss of the company

The Company had been set up for installing, operating and maintaining smart glectric meters farthe
REC Power Development & Consultancy Lid (RECPDCL) to provide public service on "Design--
Build-Finance-Own-Operate-Transfer {DBFOOT) model. Techno AMI.is engaged in implementing
smart meter roll out program through working collaboratively with all stakeholders to pracure, deploy
and. provide operation and mainfenance for the smart. meter infrastructure. Smart meters,
communicate on real time basis with distribution companies enabling remote meter reading and
promibt identification of hetwork: failures, thereby reducing response ti me and improving. the quality
of network and services. The Company is a wholly owned: subsidiary of Techno Electric &
Engineering Company Limited.

{ny (A} Basis of preparation of financial statements

These financial statements are prepared in accordarice with indian Accounting -Standards (Ind AS)
underthe historical cost convention on the accrual basis except for certain financial instruments which
are measured at fair values, the provisions of the Companies Act, 2013 (Act). The Ind AS are
prescribed unider Section 133 of the Act read with Rule 3 of the Companies {Indian Accounting
Standards) Rules, 2015, Companies {Indian Accounting Standards) Amendment Rules, 2016 and
Companies (indian Accounting Standards) Amendment Rules, 2017.

Accounting policies have beep consistently applied except where a newly issued accounting standard
is initially adopted or arevision to.an existing accounting standard réguires a change in the accounting
policy thereirito in use.

{B) Basis or measurement

The financial staterments have been prepared on the historical cost basis except for the following:

+ Certain financial dssets and liabilities - measured at fair valug (refer accotinting policy regarding financial
instruments). '

(CY Currenit and non-current classification

The Company presents assets and lisbilities in the balance sheet based on
current/non-current classification. An-asset is treated as current when it
is7

- Expected 1o be realised or infended to be sold or consumed in'norrmal operating cycle;
+Held primarily for the purpose of trading;
- Expected to be realised within twelve months after the reporting period; or
., ~Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
g - feast twelve months after the reporting period.
- Al other assets are classified as non-current. X



Techno AMI Solutions Private Limited (Formerly Jhajjar Power Transmission Private Limited)

Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31
March 2024

A liability is current when:

it is expected to be settled in normal operating cycle;

« It is held primarily for the purpose of trading;

« It is due to be settled within twelve months after the reporting period; or

- There is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period. all other liabilities are classified as non-current.

(D) functional and presentation currency

These financial statements are presented in Indian Rupees ( %), which is the Company's functional
currency and all amounts are rounded to hundreds, except as stated otherwise.

(IV) Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Application of accounting policies that require critical
accounting estimates involving complex and subjective judgments and the use of assumptions in these
financial statements have been disclosed in note Il and 1V. Accounting estimates could change from
period to period. Actual results could differ from those estimates. Appropriate changes in estimates
are made as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the financial statements in the period in which changes are made
and, if material, their effects are disclosed in the notes to the financial statements.

(A) Effective Interest Rate (EIR) method

The Company’s EIR methodology, recognises interest expense using a rate of return that
represents the best estimate of a constant rate ofreturn over the expected behavioural life of
loans taken and recognises the effect or potentially different interest rates at various stages and
other characteristics of the product life cycle (including prepayments and penalty interest and
charges). This estimation, by nature, requiresan element of judgement regarding the expected
behavior and life-cycle of the instruments, as well expected changes to India’s base rate and
other fee income/expense that are integral parts of the instrument

(B) Estimation on Finance lease receivable

The company has followed financial asset model for recognition and measurement of service
concession receivable. The company has calculated the receivable based on future cash flow
of the project. The discounting of the future cash flows has been done using the risk-free bond
rate.

(V) Material accounting policies

(i) Cash and cash equivalent

Cash and cash equivalents comprises cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of
@ changes in value.
. A



Techno AMI Solutions Private Limited (Formerly Jhajjar Power Transmission Private Limited)

Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31
March 2024

(ii) Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made.

Revenue from sale of goods is recognized

. on transfer of significant risks and rewards of ownership;

. when goods are dispatched and the title passes to the customers,

. when the company neither retains nor continue managerial involvement to the degree
usually associated with ownership or effective control over the good sold; and

« when there is certainty of collection.

Revenue from Services are recognized as and when services are rendered. Company takes
the responsibility of the end to end solution from meter installation to submission of crucial
inputs e.g. meter reading to the system integrators/customer to assist in electricity bill
generation. Responsibility of operation and maintenance of these installed meters also rests
with.

Revenue recognition considers the nature of contracts into three categories: -

a)Contract to supply, install and making operational smart meters.
b)Operation and maintenance (O&M) which begins with meter installation.
c)Fees from providing ‘services of Project Management Consultancy Services

By using input methods, revenue is recognised based on the entity’s efforts or inputs to the
satisfaction of the performance obligation relative to the total expected inputs. Costs incurred
relative to total expected costs considered

Service Concession Arrangement (‘SCA’)Recognition and measurement

The Company had been set up for installing, operating and maintaining smart meters used to
provide public service on "Design-Build- Finance-Own-Operate-Transfer" (DBFOOT) basis.
These smart meters will be transferred to relevant authority at the end of the terms of the
contract.

In terms of application of Ind AS 115, Appendix C & D — Service Concession Arrangements
(SCA), these arrangements are accounted for based on the nature of the consideration. The
fair value of future cash flows receivable under the above project have been initially recognised
under financial assets as 'Receivables under Service Concession Arrangements' and have
been recognised at amortised cost subsequently.

With respect to SCA, revenue and costs are allocated between those relating to procurement
and installation of smart meters i.e., construction services and those relating to operation and
maintenance services and are accounted for separately. Consideration received or receivable
is allocated by reference to the relative fair value of smart meters installed when the amounts
are separately identifiable. The infrastructure used in the concession arrangements is classified
us financial asset, based on the nature of the payment entitlements established in the SCA.

Contractual obligation to restore the infrastructure to a specified level of serviceability

The company has a contractual obligation to maintain the infrastructure to a specified level of
serviceability or to restore the infrastructure to a specified condition before it is handed over to

A



Techno AMI Solutions Private Limited (Formerly Jhajjar Power Transmission Private Limited)

Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31
March 2024

the grantor of the SCA consequent to the right available with the grantor under the agreement.
in the SCA under the financial asset model, such costs are recognized in the period in which such
cost are actually incurred.

Once the Company is in operation, the treatment of income is recognised as Revenue from
operations under SCA in accordance with the financial asset model using effective interest
method. Revenue from both Constructions and operation and maintenance services are
recognised in each period as and when services are rendered. The Company recognizes
revenue when it transfers control over a product or service.

(iii)  Contract Balances

Contract
Assets

A contract asset is the right to consideration in exchange for services transferred to the
customer. If the entity performs by transferring services to a customer before the customer
pays consideration or before payment is due. A contract asset is recognised for the earned
consideration that is conditional. Contract assets are transferred to services concession
agreement receivables when the rights become unconditional.

V) Trade receivable

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due)

V) Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India
and tax laws prevailing in the respective tax jurisdictions where the company operates. The tax rates
and tax laws used to compute the amount are those that arc enacted or substantively enacted, at the
reporting date.

Deferred tax reflects the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.
In situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred
tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can
be realized against future taxable profits.

At each reporting date. the company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available against which such deferred
tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable

d



Techno AMI Solutions Private Limited (Formerly Jhajjar Power Transmission Private Limited)

Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31
March 2024

income will be available.

Deferred tax assets and deferred tax liabilities arc offset, if a legally enforceable right exists to set-off
current tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate to
the same taxable entity and the same taxation authority

Vi)

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except w hen they relate to items that are
recognised in other comprehensive income or directly in equity, in which case. the current and deferred
tax are also recognised in other comprehensive income or directly in equity respectively.

Operating Cycle
The Company has classified all its assets/ liabilities into current/ non-current portion based on the time
frame of 12 months from the date of financials statements. Accordingly assets/ liabilities expected to be
realised/ settled within 12 months from the date of financial statements are classified as current and other
assets/ liabilities are classified as non-current.

Vil} Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

If the effect of the time value of money is material, provisions ate discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost.

Vill) Segment reporting

IX

X)

As the Company's business activity primarily falls within a single business and geographical
segment, there are no additional disclosures to be provided in terms of Ind AS 108 on 'Segment
Reporting'.

) Borrowing Cost

Borrowing; cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur.

Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting year.



Techno AMI Solutions Private Limited (Formerly [hajjar Power Transmission Private Limited)

Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31
March 2024

B v,
q:_________.—-)

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during;; the period are adjusted for the effects of all dilutive potential equity shares.

XI) Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue
of financial assets and financial liabilities (other than financial assets and financial liabilities at
fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognised immediately in profit or loss

Financial liabilities and equity instruments

Classification of debt or equity-

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by a Company entity are recognised at the
proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of the
Company's own equity instruments.

Financial Liabilities

Financial liabilities are classified and measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for trading, or it is designated as such on initial
recognition. All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities at fair value through profit or loss.
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

All financial liabilities are subsequently measured at amortized cost using the effective interest
method or at FVTPL.

The carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not capitalised
as part of the costs of an asset is included in the 'Finance costs’ line item. The effective
interest method is a method of calculating the amortised cost of a financial liability and of

J



Techno AMI Solutions Private Limited (Formerly Jhajjar Power Transmission Private Limited)

Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31
March 2024

allocating interest expenses over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums
or discounts) through the expected life of the financial liability. or (where appropriate) a
shorter period, to the net carrying amount on initial recognition.

- i sp isanctal Rabiiel

The Company derecognises financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or have expired. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the originalfinancial
liability and the recognition or' a new financial liability. The difference between the carrying amount of
the financial liability derecognized and the consideration paid and payable is recognized in
profit or loss.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using valuation
techniques.

Fair value is the price that would be received to sell an asset or paid to transfer a liability

in an orderly transaction between market participants at the measurement date. The Tait value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

-In the principal market for the asset or liability, or

-In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability
to generate economic benefitits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing that use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level in
put that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis,

\ J



Techno AMI Solutions Private Limited (Formerly Jhajjar Power Transmission Private Limited)

Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31
March 2024

the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

Xll)  Write-offs

Financial assets are written off either partially or in their entirety only when the Company has stopped
pursuing the recovery. If the amount to be written off is greater than the accumulated loss allowance, the
difference is first treated as an addition to the allowance that is then applied against the gross
carrying amount. Any subsequent recoveries are credited to profit and loss account.

Xlll)  Expenditure
Expenses are recognised on accrual basis and provisions are made for ail known losses and
liabilities. The Company has also entered into certain cost sharing arrangements for resources
shared with entity having joint control over the company, The costs allocated to the Company under
the cost sharing arrangements are included in the respective expenses. The costs allocated to other
entities under the cost sharing arrangement are shown as amounts recoverable from the

respective party.



TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly Jh

Summary. of ‘materfaj zccounting policies and other expianatory information to t

afjar Power Transmission Private Limited)

he finanelai statemenis for the year ended 31 Wareh 2024

- NOtEZ,  Trade Roceivabicy {nT 00§
Particulzra As on 31.03.2024 Ason
JR— : 34,03,;2023
i Lansidered Goad Secdned - =
i) Conseted Good Unsecured 38,77 455 44 3,71 B20.80:
Irage Recuivables which have significani increase.in oredt risk, - -
“ratte Recelvables which haje significant.increase in credil fisk. . - -
’ ) ’ ) 28.77,455 4% 3 TEI0EG.
Luss: tor doubtiul dabts . .
38,77 455.44: 3,71 830,50

Irade Receivabis dos from elated parties . .

Ditbis due by ditectors.or dthir officess of Whe company or any.of them eitner-severalty
ot Jintly vih'any cther person or debts ety fimns or private companles’respectivaly
#wivichi any diszetor is 3 partner or @ dirostdr or & mamber

!\.‘u_rl:
Al Aseite of Tride Receluables ane as belaws .
o . fintany
Partivulars Qutstanding fram dup date of pa ment 355n_March 31, 3024 .
Hot Dug*» Less'than & months §'manths - 12 23 fare than Totsl
1veag Npars VEDIS 1 years
rade receivable - -
10,450,893 04 26,99,781.36 86,781.03 38,77:455 44
 sigtiti¢ant merdase in cradiv sk | - -l - - -
impaired - < - | - n
Tetal 102089304 26,99,781.36 €5,781.03 - - - 38.77,455.44 ]
" Bt Gue ifciudes Retention Maney receivabli from Cusiomers.
Lo Particylars Outstanding from due date of paymant as on_March 31, 2023
NotBue'™  {lessthan Gmonths] & months— B 23 More then Tatal
1year- NAArg v'caa_r: B Iviars
9453318 2,77,297.33) 3,71,830.50
Significant ncrease in crodst nsk Jt .. - - .| -
ired .| - R - - ..
I Total TIERT! 2,77,297,32. - - - 3,71,83050 |
“* Kot Due iciudes Retontiin Maney seceivable from Customers,
L Naed ind cash equlvalents fin®.00)
Farticulars AS 0n'11,03.2024 Asan.
" i 3.03,2021
igi Balances with panks L
- Inpurrant acenunis 181393 3TRIT
— —————_
11893 AT,
OTHER FINAMCIAL ASSESTS fin.200 )
Particularg As'on 31.03.2024- ‘Az an
' 31.02.2023
1 MNon - Current
Recovahied Lrder Servce Copcession Arangemants B5,17.436748 -
B6,17,436.48 ooty
tii} [Current} ) L. M
- Beckitty dRpCsit- Hen *BHD.OD N
— —_—
680.00- -
e e PO e,
OTHER CURRENT ASSETS {in2ooy
Paticulars Az an 31.03.2024 . Ason
31.03.2023
71593 10.720.42
£trment Auih A140.00 56,719 859
542593 &7, un.g;-
- EQUI_T-Y SAHRE CAPIT_AL {n¥on)
Particulars: As an 11.03.2024 As an )
I i 31032623
Efuitty Snare copita;
Authonised ; L
135000 [Piev]_nigs year -1, 10,000) of € 10.cach 11,000.00, 11004000
11.000.08 11,000.50
Jesued, subscribid and pafd up g_ha et .
EIIN0 Lauity SHates of L1 each lulty gai-op 1LIO0.00 11,000.00
ifrevinus Yomr §,10,000 Fquity Shires of 8104 each fully paid-ip § .
Isseed, whacribed and fully paid up shire capltal 11,040.08 A1,000.00
e e L VLA —t O
3 Re toncHatlon of the shares hdirg at the bagianing and ¢ the end of the periad
tartieuiare, . Ason313.203 Az on 31.03 2073
" MNo. of Sharey - in®iog No. of Shares [ % ‘00
nazr; af tee yoae 140000 1100500 -50,603- 3.000.00
};\54 Tating the yeas - 50,50 E000.00.] .
| Outstanding ot the end af the year 3,120,000 11,000.00 -1,0,000 11,000.00

b. Réghts, pretroences and restrivtlons sttached to the shiras

cides of eaulty shares is éntitied 2o she vote. per share, In the event of fquidation of !I{e'c_nrn_pa'ny,-m'! h’u!q £rs of etuity shares will be entuttedd to receive femaining agséts of the
hy, afier divtrbubinn.ad al ereferantial amuounts: The. distribution will be in propofion to the sumber of equity shares kstd by the shasthelders. There is na restoction. on
«n of disidend: Hovecier, samé exceptintesim dividesd is subjues to 1he appieval of the slizrehalders i the Annual General Meating.




TECHNO. AMI SCLUTIONS PRIVATE LIMITED {Formerly Jhajjar Power Transmission Private Limited}

Summary of material accounting policies and other explanatury |nfcrrnatlnn tothe f'nancia: slaternents for the year ended 31 March 2024
. etaili of sharehoidars heldirtg more.than 5% share ¢ in the company

Ason31.51.2024 Ak on 31032021

[ F ; - .- . i
arteufers MaoiofShares  [Wholdingin the et} WelofSharps |70 POIdnEIn the

class

!.!'_quiw Sharesof Ay, .10 gash fully paid

;h.-chfm Ligitrie & Englaeering Co {td) the Holding Corapiany * 1,190,003 160000 1,100 190,000

H 110000 100.00% 110,000 0B
! .ty _l_
H .

* rn:[uﬁes & shates haid by nurmn:es Directars,

Avper. >umrﬂ& of thx cammpany, J shutlieg It's rcgl;lnr of sfrareduly 3 m — and qther decfarations seceived frar sharcholters regarding henoficial intacast, thi sbove shareholding
renreienis hoth legal and heneticla] gwnershin of shares.

d, Sharos hold by prometers.at he and of the year

: As om 31072024 As it 31.00.2023 % Change
H -Fromoter name . X R . o .
[ ™ He. of shares % oftotal shares He. of shares 3::;:?1 during the.year
g Flectrie & Epgine ering Co it 110,000 100.00% 1,156,000 100.00%
1Tetal 1,109,008 100.50% 1,919,000, 100.00%
e T i pany has néher us,mri hum.n v.hams gt nas nuu’ghl back any shares. during last S yaars,
{in ¥ '60 §
Parnlculars A5'0n'31,03.2024 _Ason
31032023
A Socusty Premium - -
Retalned Eamings® R
Surgus al e pegmning of the yeer (10,907.08) 501641}
At . Profa for tha yaar 82 60073 16,850,567}
e $1,693.65 10.567.06
) Tolat 2169365 ) {16,967 5a)
“Rijained disinbuted profils of the Sompany which.can be di tritiuted 1 its equiy. in 2 Wi the:p Tons of the

Compantes Agy 2013,




TECHNO AMI| SOLUTIONS PRIVATE LIMITED. {Formerly Jhajjar Power Transmission Private Limited)

Summary of material, accounting policies and other.explanatory informatian to the financial statements far the year ended 31 March 2024

Lo Now B Borrowings tinton )
-Particulars Az an3l.00.2024 Ason
L0023
o Loon Fam TEECL (Mafding Col ; 60 510,23 12.000 00
—_— B2 000,08

mipte The Company has received 248,56, 000¢ (7 in’ 60y fram its haiding Compeiy dunng ihe yéar . Tatat Cumulative baiance of loan as on mah 31, 2024 s 3
G50 600 0 D0}, Ledn 18 repaybie aftsr 3 years and s fsaving infrest rate of 79

22782458 -

Fartlculars. As on 31.03.2024 Ason
S AL032033
Total autstanding duss of Micro Enterprises and Smail Enterprises { Refer Nole & - - -
oidw} ’ .
Tetnl gustanging dues of Creditos Other than Migra Enlerprises and Small 1,22,16.372.58, ;,?1 (BES. 49
o erprisns .
1637258 PRIV TN Y
A reh-31, 2024 from due date of gn[menl {in 003
Unbhiled Dur Mt Que Upte 1 Year 12 Years 2-3Years More than 3 ‘i_’ears Total
it i‘-,qs_.qa.ssé:o'?_ 310080515 ‘27,68,430.07 5.855.81 - 144,318,750 06
Bisnited durs MSME - - ’ -
frenuted dups- Othets - . -
1,05 53,668.07 11,00,5805.11 27,68,430.07 5 z_ié.il - - 1,44, 38!1‘59.0?
{in ® 0o}
3 . . . .
Particutars Unbilted puee Kot Due Upto ? Year 12 YEurs ia¥esrs  FMorc than 3 Yeass Total
SR - - a - B -
- 371, 3R249 .- . 1,71,882.49
e Hoek- MEME - - - - - - N
20 Hugs- Dibets - - : N - .
- 3,71 B9 .45 - - - 2,71 BBS .45
e S EDER
B INFORMATION HEGARDING MICRO; SMALE AND MEDIUM ENTERPAISES
Sascd an the |7 # ] i with the Cofnpany, information as, per.
e fequiremahts of Seclmn 22 of The” Mi:m “Smal and Medium Enlemrises -
Development Act, 2006 are as under:
{lnr'ao)’
Particulars As'on 31.03.2024  As on 31.03.2023
intipai amount refmalmng bipsid 10 any suppljer atihe end af accnunl[ng year - -
fncioeing fehaniizn money aqainsl pen‘nrman:ei
Trferestoine e abave - -
Tuntd ol (i) & 1id
" Amounit of interest paid by the Company ta the sun;uilers ii \rems Gf seclion 16 af the. -
" gt
it feniunt paid 1 18 Supplieis peyend due date during the year - -
Amaunt af Interest dug-and-payasio faf ine period of delay in payments. (whlr.h hawd’ - -
W e PaIEE bt beyond the due'dale gunag the yeart bt withaut adding the nferest”
specribd unider the Act.
T Amcur of Intere st accrued and remaining uhipaic at the efd of atcounking year - -
Artotint gf fuTiher interes) ferpining due and payable even i the succeedlng years, - -
s wndit SUEh dates when the intefest dues as ahaye arz ar.tuﬂ!ly paid b the smail
o prise. for the.purp shdi 'a_s-.a &, under sectian:
230t inis Act..
1he amaount ot intezest dup and payable for the pesad of delay in making payment - =
. twfichHas beer paid but beyond the appinted day during ths yaary but without adtfing-
"" tne itnrgst speciiied onder the Micra, Small and Med; 12
Ar) ZD0E
.}y, 10__OTHER FINANCIAL LIABILITIES i fin 9D )
Particoiars Agon31.03.2024 As on
31.03.2023
Current .
i for Expenses 225796 Z006.00
25! accrued or Batrowings :_H:';min'q cut 223427
4.530.23
. {in €50 )
Particlars’ ‘A5 on 31.03.2024. Ason
31632073
Stanutery dues 6.136 64 56964 54
€, 136,64 56.956454
_finF00)
Particulars “As oo 31032024 Asan
_ 31,53.2023
Lurrent .
Provisian far taxis. {Mey 22 I62:45



TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly Jhajjar Power
Transmission Private Limited)
Summary of material accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2024

Note13 Revenue from Operations _ {in '00)
For the Year For the Year
Particulars ended ended
31.03.2024 31.03.2023
a) Sale of products and services 31,05,263.85 3,15,110.59
b) Income from service consession arrangement (Refer d below) ]
- Bilied 45,45,815.05 -
- Unbilied 82,63,866,33 -
Other Operating income
- Interest on receivables under service consession arrangement 2,63,570:15 -
1,61,68,515.38 3,15,110.59
a)  Timing of Revenue Recognition
At a point of time: 31,05,263.85 3,15,110.58
Overa period of time 1,28,05,681.38 -
1,59,14,945.23 3,15,110.59
b) Contract Balances
Trade Receivables * 38,77.455.44 3,71,830.50
Contract Assets. 85,17,436.48 -
Contract Liabilities - -
Advance from customers and credit balance of customers - -
c) Reconciling the amount of revenue recognised in the
statement of profit and loss with the contracted price _
Revenue as per Contracted Price 1,59,14,845.23 3.15,110.59
Adjustments
Rebate & Discount - -
1,59,14,945.23 3,15,110.59
d)  TheCompany had been set-up for installing, operating and maintaining smart eléctric meters for the REC Power

Development & Consultancy Ltd (RECPDCL) to provide public service on "Design-Build-Finance-Own-Operate-
Transfer (DBFOOT) model; These méters will be transferred to the REGPDCL at the end of the terms of the
contract. As per the terms of the agreement between the RECPDCL and the Company is to provide service for
108-meter months. In accordance with- Appendix C of Ind AS 115, the Income from service concession
arrangement shown above includes ¥ 85,17 436.48 { ¥in '00) being the prasent vaiue of future cash flow
receivable in respect of smart meters where the the Campany has satisfied the performance obligation as per the
terms of agreement for installation of meters and making them operationail.

E

£



TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly Jhajjar Power
Transmission Private Limited)
-‘Summary of material accounting policies and other explanatory information to the financial

statements for the year ended 31 March 2024

Note 14 Operating expenses {in 700" )
For the Year For the Year
Particulars ended ended
31.03.2024 31.03.2023
Materials, -Stores and Services _ _
- Billed 76,49,075,14 3,15,110.58
- Provision for expenses 81,01,645.92 -
Interest on payable under service consession arrangement 2,19,508.50 -
1,59,70,229.56 3,15,110.59
Note 15 Finance cost {in ¥ 00 )
For the Year For the Year
Particulars -ended ended
31.03.2024 31.03.2023
Interest-on loan 2;482.53 .21.37
2,482.53 21.37
Note 16 Other Expenses {in Z '00)
For the Year For the Year
Particulars ended ended
31.03.2024 31.03.2023
Filling Fees 18.00 152,00
Legal & Professional Fees 622.00 1,556.00
Rent 32,877.59 3,013.00
Insurance 18,282.34 1.028.58
Operation & Maintenance 20,127.18 -
Service' Charges - 1.72
Payments to the Auditor
As Statutory Audit 118.00 18.00
Ag Certification 5.00
Others - -
72,060.11

5,869.30




TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly Jhajjar Power
Transmission Private Limited)

Summary of material accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2024

Note 17 TAX EXPENSE |
a) Income tax recognised in Profit and Loss _ (in'¥ '00)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
Current tax expense ' '
Current tax on profits for the year 31,142.45 -
Taxation Adjustment in respect of earlier years (Net) - -
MAT Credit Entitlement / (Utilisation) ' - -
' 31,142.45 -
Beferred tax expense
Origination and reversal of temporary differences - -
ihncome tax charged to the statement of profit and loss 31,142.45 -
b) Income tax related to items recognised in OCI during the
year {in ¥ '00)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
Deferred Tax Expense - -
Remeasurement Gain / (Loss) on Defined Benefit Plans - -
‘Total Income tax charged te OCI - -
¢c) Reconciliation of tax expenses and the accounting profit muitiplied by lidia’s domestic tax rate for
March 31, 2024 and March 31, 2023
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
Accounting profit before tax 1,23,743.18. -
At India's Statutory Income Tax Rate of 25.167% 31,142.45 -
Adjustment for Tax Purposes: _
Difference in book dépreciation & amortisation and depreciation
and amortisation as per Income Tax Act, 1961 - -
43B {tems - -
Exempted Income - -
ftems not deductible (Net) - -
ltems of Previous years (Net} - -
Others (Net) - -
At the effective Income Tax Rate of 25.167% 31,142.45 -
Income Tax Expenses 31,142.45 -
Tax adjustment for Earlier years - -
Incomeé Tax expenses reported i the Statement of profit and loss -31,142.45 -
Peferred Tax expenses /(Income)reported in the Statement of '
profit. and loss - -
31,142.45 -
Note 18 Earnings per share Amount in #, except number of shares
For the Year For the Year
Particulars’ ended ended
31‘.03.20_24 31.03.2023.
Net Profit after tax as per Statement of Profit & Loss (%) 92,600.73 (5,8980.67)
Weighted Average number of equity shares N 110000 145830
Basic'and Diluted Earnings per share { 84.18 (4.04)
Face Value per equity share () 10.00 10.00

A



TECHNO-AMI SOLUTIONS PRIVATE LIMITED {Formerly Jhajlar Power ¥ issian Private Limf
‘Buenmary of materiat scceunbng f iches End othar exs atary Infarmiation io the- f’nanclal stataments for the yizar ended a1 March 2024

Mote : 19, FINANCIAL [NSTRUMENTS
Finazngial instruments by catenary
The camying vate and faif value-of financial instruments by categorles as on March 31, 2034-are a5 follgws:

— AR Yoo
Particulars: Amdrtised Faif Valus Fair V¥alue, Total Total
. Cost throwgh PL threugh QCI Carrying Value Fair Value
Asseis: .
Cash & cash andivalents isiana 1,618.83 181493
Trade Receirables® 3B V745544 38.77,455.44 38,77.455.44
Ongr Financial Assors BAQ DO B80L00 580.00
Tuotal ’ 38.79,754,37 - - 38.79,754.37 38,79,754.37
Liabilltins: . .
Borrowings” 6051923 6051823 E0,51823
Tradt. pavables * 1,22,16.372.58 1,22.18,37258 1.22:16,972.58
Cttier Cumrent Liabiitics 4522.23 . 4,5%2.23 453223
Total 1,722,814 24,’04 s - . 1,22 64.424.04 1;22,81,424.04
s for these Financial ipstruments have not beon o swunled as thelr camrying. amounts are a reasonable aperoximalon of their fair value
Thesarrying value and faif valug of financial instrumemn:s by cafegorios. agon:March 31,2023 aré as foilows: .
{ In ?'00}
Particulars Amortisad Fa'iryl'an.:e I_=a'ir Value ) Tota! Total
| GCost through FL threugh OC1 Larrying Valug- Fair-Valua
Aszsols: . o
Cash & cash eduivalents 2.79337 3 7e3ar 379337
Trate Recoivabies” 371,830 50 3,71,830:50 3,71,830.50
Other Financiai Assnts - - -
Tatal ’ 1,75,623.87 - - 3.76,623.87 3.75,623.87
{200}
Barticulars- Amortised Falr Value F_a_l_;'\r‘a!ua- ] Fotal Total
. Coxt through PL. through OCI Camrying Vajue- Falr Value
Eiabilities: o ) .
Bartowings 1200060 12.,000.00 L 12.000.00
Trade payables * 3.71.889.49 371,830 49 37168849
Ehrer Financial | abities * 2.117.22 211723 2117.23
Total 374,006.72 - - 3,74,006.72 3,74,006.72
“Value for thesa Financial Instrumants have:not been discounted as ineir carrying amounts arg.a reasenable. approximation ol their fair valle
Fair vaiua htnrarc!w . . . . . . L
This secticn exp Ihe.estig and ;usger made in-deétarminify the fair vafues'of Finangial Instruments that are meagured at fair vafué and amortised cost and
Lol T2 includes:Snancal fnstm et Hsing-quoled Brices. (unadjusted). in dolive markets for iendical sssets and fabitties that the entily can access al the

measurenent dyte.
Lovel 2 includes financial Instruments which are not traded in acive markel bul far v}hi_c'h_ all sigrificant imputs requirad to fair value the instrument are observable, The
tair value is calculaléd us:ng the valuatien techniqud which ‘maximises. the use of ohservable markel data.

Level 2 intludes those instruments for which ane or more significent mput are not based on observab'a marke! data.
‘There are nio transfers betwaen iovel 1. level 2 and level 3 duning the year,

i 3'00
_Fhe foflewang table preserts fair valie hiersrchy of dssets ang I|abrltha5 measured at tair value as of March'39, 2024 ‘ i
Faiz value ment using
Particulars Falr Value Leweld- Tovel 3 Covel 3
Asseots;
Cash & cashequivatents 1,618 83 . - {,618.92
Trade Recoivabies 33,77 455 44 - 38,77.458.44
Other Fingpgial Assels 68000 - 650.00
Taotal 38,79,764.37 . = 38.79.754,37
Léabilities:
Borrowings £0,518,23 - &R519.23
Trade pavables 1.22.46,372:58 1.22,16,372.58
Qiner Freidnsial Liabitities - 2417.23 2117.23
T:Dlal 1,22:48.489.51 - - 1,22,18 489.81
. ) { in 7'00)
Ine follawsng tablo presamts fair value hieracchy of assets and Habilibes maasured at fair vaiue as of March 31, 2023; _
Pariculars Fair Value Eairvaluo measucementsing.
: - Level 1 Leval 2 Level 3
. ASEQLE:
Cash & cash equivalents 3,793 37 - - 379337
Ttade Recewabies 3.71.830.50 - 3.7, 330 50
g Financiat Assols. - o - .
Tatal . 3791.37 ) - - 379187
Liabilities:
Borrowings 12,G00.00 12:000.00
Trade pavatics 2,71,888 49 - - 2,71.889.4%
Oihir Firancial |Labiities 2117.23 - - 2147.2
Total 3,74,006,72 - .. 3,74,006,72

& Fair Value disclosure of Financiai nsseté.anil Financial Liabiilties measared at amastised cost

The camying amuunl of cagh and cash ogudivaienls, burrmwngs trade payables and statutory dues are ccnsedered o' be the.same as Ihelr !arr valug. die to thélr Short
term nakure angd are in close’ appmnmanun of far valle.




TEGHNG AME SOLUTIONS PRIVATE LIMITED (Formedy Jhafjar fowor Transmission Prvate Limited)
Summary of matérgl acoouniing | pol-clcs and aiher cxplanatow mformaiion to me fnancial dtalements for the yeak ended 31 March 2074
d. Finance Inceme and Finafice Cost st t Category wise classification

Finance Inceme and Finance Cost:nstrument. Catngory wise classification

) ) { In 200}
Year ended 31st March 2024
Amartised Cost FUTO0I FVTPL
income
ietéigst indome - .
Expense
interes! Expongy 2 482 53 - =
2,482.53 . - -
)
Year endod 31st March 2023
Amortised Cost FVTOCI FYTPL
Income
imerest ncome .
Expense ]
Interast Fapensa 21.37 - -
21.37 - -

Note : 20. CAPiTAL MANANGEMENT
Fot the-purpuse of managing capital, Capkalinchidas issued equity share capital and reserves atiributable fo the equity holders:
The.objective'of o company's capital management are to:
- Safnquan:l their ahility e continua as gaing concetr so-thial they can contrue lo provtde bﬁneﬁts w thieir sltafehulders
- Maximisn the wéalih of the sharehdider
- Wmatain cotimam cagital structue 10 reduce the.cast of the capital.

Tre Company’s Palcy is to.smaintain an-adequate capital base 50 as to maintain creditar and markei confidence and
10 ststan futurd dweiupmcm Cagital inchudes izsued capitai, share premium ar\d ail other eqm'y reserves

Abbutabie to squity hofders; [n arger to strengthen ine capltal baze, the Company may Use appropriafe maang 1o
annanes or'ﬂducs nsplta! as the casa may be.

Farticulars As-on 31.03.2024 As on 31.03.72033 .
Borrownrigs - B2.753.50 1423427
Sty 5269365 52,82

Gearing Ratin ' €7.70%, 15318.84%
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TECHKD AMI SOLUTIONS PRIVATE LIMITED {Farmarly thallar Powar Tran Brmisskon Private Limitad)
Bumrmaty of matesial aca ufiticn policias ano ciher.oxpiznalerg Informaticn fa the financizl stalemants far the yarr ended 31 March 2024

FINANCIAL RISK MANAGEMENT

Financial fish fattars,
The Company ls éxposed W vanous financal teks i.o: market sk, credd sk and nisk of iquiddy. Those doks atn inketant abd Integtal aspact of amy busingss. The primary iar:usclf the Risk Manngement Policy. = te
fgrisee e unpredlc!alxu:y af ﬁ"lancml markets and seek. lo minimize polential adverse cficels o its fnancial perfarman:u Tho prmary mmnet sk r.ensusrs af loraign exchianga’risk eng inetissh mid sk The

& fzulates ind i the various. prop of hinding by meluding cest of curtercy hedging alse. The Company uses’ its (Forward. Covers) to reduce foreyn aichangs
ek EX:-‘CIS_-J!&‘S\

dre:flt rish. . . . . . N

The Comtpany evalu the i} hal fuliy from lrade sovces bafore extending credit testns Rrid credy terms are i to only firancially. sound ets: The Gory setufes

atlvance from s r.uslarr‘nrs whenever necassary and’ hence tigk of bad debtls. hmm:d Tha credit nuistanding Ls.saught tn be limited b the sum of advances and Giedit Vimd determined’ by the Company Thi
Cummny Frave: smp supply mechanisen it place in éaso futslanding gaes buynn:l BgFeed limits.”

Agelng Anatysis of Trade Re_:eivnﬁjes for tt_:ﬁ )}e_arehdad Karch 31, 2024

an? o)y
N Dulsf‘ang{ing'l‘m fallowing pe rieds trom.due date'u_l payrﬁeni
Acitig . )
Less than & Marihs 6 Months -1 Years | 1 Years -2 Yoars | Mose than 3 Years Toual
(I Undrsputied Trade Hecenubies— considered good 37 50 5T -ﬂD BE 721003 : - B TTAGE 44
Gy Bispinet Trade Recanabies -~ credi impalrad - - - -
Tatai AT H0674.40] | 36,761,035 5 - 38,77 455,44
ess sArepaimen! Allowahte tor dotbiiu] deiis. .
Net Trade Recelvahies. 387745544
Ageing Analyeis.of Trate Recoivables for the year ended March 21, 2023,
. . . . in ¥ 00
Aguing — 'Ouls:andin_g foriallowing pencds from duc.date of paymaont
iess than 6 Menths | 6 Months - . Years | 1 Yoars -2 Years | More than 3 Years Taotaj
T Undsgutod 173ds Rocoatios — ood 37183050 - ] - 3718350
¢} Dhspted Trade Rectivatien « creaitingpaitod R R A i -
) 3,71,830.50 . - -] 3,77,830.50]
aAiTent Aldwaticsn fof ol bttui detts ) - |
:'ade Rocrivahies- 3.71.8!0.50!
Markel Righ o . .
Mzt ek 14 the risk thar the fai value or futire cash flews of 8 financial i £ wall Ructhiat af fuctiation in, marke! prices. Thase compilse thiee ypes of risk i &. currency rate, Jatstos! rate and other
prico 16lztod tisks, Finandal instruments atfected by marke! sk el foans and s i and dérfvative financial _ Foleigr o bk i the tigk the! the fair vslua af future
£agh fuws ob & finandi inSirUmeHt wdf of I fareign evchang rates. Interest rate sk is the, sk that B falr value of futuse tash Sews of afnancal i wile 1l E af

changesin mesket interest fates. Regular inferaction vth bankers, imeimediaries i the gratkel patticlpants hetp us to mibgate such risk:

" &) Fareign Girmency fisk
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TECHNO AMI SOLUTIONS PRIVATE LIMITED (Formerly Jhajjar Power T ion Private Limited)
Summary of matenal accounting policies and other explanatory information to the financial statements for the year ended 31 March 2024

Note : 22

Note : 23

Note : 24

(a}

(b)

{c}

Note : 25

Note : 26

During the period the company has no employees on his roll.Accordingly, provision of IndAS 19 (2015) on "Employees Benefits" are not applicable.

Leases - Rental income arising from operating leases on investment properties is accounted for on a straight line basis over the lease terms and is included in revenue in
the statement of profit or loss due to its operating nature The Company's significant leasing/ licensing arrangements are mainly in respect of residential / office premises
and equipments, which are operating leases. The aggregate lease payable on these leasing arrangements are charged as rent and equipment hire charges in the Statement
of Profit & Loss

In accerdance with the Accounting Standard on " Related Party Disclosures”, the disclosures in respect of Related Parties and transactions with them, as identified and
certified by the management, are as follows:

Related party Disclosures :

List of Related Parties:

Key Management Personnel

5. No. Name Designation
1 Shri Ankit Saraiya Director
2 Shri Pradeep Kumar Lohia Director

Details of Related parties and nature of relationship

5. No. Name of the Related Pa | Nature of Relationshi;
| 1 |techno Electric & Engineering Company Limited from 02/12/2022 ] Holding compa

Disclosure of significant transactions with related parties and the status of outstanding balances

Transactions during the year {in % '00)
M
Particulars Eeat e"d::::“ 2ch | Year ended 31st March 2023
Techno Electric & Engineering Company Limited
Advance/Loan 48,500.00 12,000.00
Supply of Material and rendering of services (Excl GST) 1,59,70,225.56 3,15,110.59
Issue of Equity Shares - 6,000.00
Interest expense 2,482.53 21.37
Outstanding during the year (in ® '00)
Particulars Year e"‘:ﬁ;:“ March Year ended 31st March 2023
Techno Electric & Engineering Company Limited
Loan 60,519.23 12,000.00
Supply of Material and rendering of services {Incl G5T) 1,22 16,372.58 3,71,889.49
Interest 2,233.27 19.23

E 1 of uncertainti lating to the Global health pandemic from COVID 19

The company has considered internal and certain external sources of information including economic forecasts and industry reports upto the date of approval of the
financial statements in determining the impact on various elements of its financial statements. The Company has used the principles of prudence in applying judgements,
estimates and assumptions and based on the current estimates the company expects to recover the carrying amount of Trade Receivables including unbilled receivables,

investments, and other assets. The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these
financial statements.

Addit: '@ 1 1,

g Y
Mo transactions to report for the following disclosure requirements as notified by MCA pursuant to amended Schedule 11i:
a) Crypto ar Virtual Currency
b) Benami Property held under Benami transactions (Prohibition ) Act, 1988 {45 of 1988)
c) Loans and Advances repayable on demand or without specifying any terms or period of repayment to specified persans
d) Undisclosed income

e) Registration of Charges and satisfaction of Charges
f] Any advancement of fund through intermediary for other beneficiaries.
g] any transactions with companies struck off under Section 248 of the companies Act, 2013 or section 560 of Companies Act, 1956 during the financial year.
h) Relating to borrowed funds
(i) Wilful defaulter
(i) Utilisation of borrowed fund and share premium
[iii) Borrowings obtained on the basis of security of current assets
(iv) Discrepancy in utilisation of berrewings
[v) Current maturity of leng term borrewings
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Note : 27 Ratios
Ratio Numerator Denominator Current Year Current Year % Variance Reason for variance
Current ratio [Current Assets  |Current Liabilities 0.32 1.03 -69.20
Dept-equity |Total Debt Shareholder’s Equity MA MNA MA NA
ratio
Dent service |Earning for Debt |Debt service = Interest & Lease | NA NA MNA MNA
coverage Service = Net Payments + Principal
ratio Profit after taxes |Repayments
+ Non-cash
cperating
expenses |like
depreciation and
other
amortizations +
Interest + other
adjustments like
loss on sale of
Return an Net Profits after |Average Shareholder's Equity 2.00 153.98 -98.70
equity ratio  |taxes =
Preference
Diviirdand [if amul
Inventory Net sales Average inventory =(Opening + | NA NA NA NA
turnover Clesing balance / 2)
ratin
Trade Met sales Average trade debtors = NAa NA NA MNA
receivables (Opening + Closing balance / 2)
turnover
ratin
Trade Net Credit Average Trade Payables Na NA MNA MNA
payables Purchases
turnover
ratin
Net capital |Net Sales Working Capital = current assets | NA NA NA NA
Turnover minus current
ratin liahilities
Net profit Net profit after  [Net Sales NA NA NA NA
ratig 13X
Return an Earning before  |Capital Employed = Tangible Net 0.739 (0.49) -261.52
fczpital interest and Worth + Total Debt + Deferred
employed taxes Tax Liability
Return on Income Average Invested Funds NA NA NA NA
investment |Generated from
Inyested Fund
Note : 28 Code on Social Security
The indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity. The
Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders
which are under active consideration by the Ministry, The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate
impact in its financial statements in the peried in which, the Code becomes effective and the related rules to determine the financial impact are published.
Note : 29 The previous year figures have been regrouped/reclassified, wherever necessary to conform to current presentation.

Ankit Saraiya
Director
(DIN : 02771647)




