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INDEPENDENT AUDITOR’S REPORT
To the Members of TECHNO GREEN ENERGY PRIVATE LIMITED

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of TECHNO GREEN ENERGY PRIVATE
LIMITED ( (“the Company”), which comprise the balance sheet as at March 31 2024, the statement of profit
and loss, (including the statement of other comprehensive income), the cash flow statement and the
statement of changes in equity for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its Loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of the standalone financial statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants (ICAIl) of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis
for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone financial statements for the financial year ended March 31, 2024. These matters
were addressed in the context of our audit of the Standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.
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Information Other than the Standalone financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual reports, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those charged with governance are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.



= QObtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books; '
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{c)

{d)

(e)

(f)

(g)

(h)

(i)

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
income, the Cash Flow Statement and Statement of Chianges.ifni Equity dealt with by this Regort are in
agreement with the backs of account;

In our opiniaon, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act; read with Companies (indian Accounting Standards) Rules, 2015,
as amended from time to time;

On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terims of Section 164{2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone financial
statement of the Company and the operating effectiveness.of such controls, refer to our separate Report
in “Annexure B”.

Based.on our examination, which includes test checks, the ‘Company has used accounting softwares for

maintaining its books. of account for the financial year ended 31% March, 2024 which has a feature of

rtecording audit trail (edit log) facility and the same has operated through out the year for &l relevant

transactions récorded in the softwares. Further, during the course.of our audit we did not come across

any instance of the audit trail feature being tampered with..

Asrequired by section 197{16) of the Act based dn our audit, and according to the explanations given to
‘us, no remuneration has been paid by the Company to'its directors during the year.

With respect te the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditérs) Rules, 2014, as amended, in. our opirion and to the best of our
information and according to the explanations given to us:

{.  The Company does not have any pending litigations which would impact on its financial position
in its Standalone financial statements.

il. The Company has made provisions as required under the applicable laws of accounting
standards for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

lil.  There has been no delay in transferring amounts, required. to be transferred,. to the Investor
Education and Protection Fund by the Company.

iv. {a} The management has represented that, to the best of its knowledge and belief, as disclosed in the.
notes to.the accounts, no funds have been advanced or loaned orinvested (gither from borfrowed funds
or share'premium or any other sources or kind of furids} by the company to or in any other person or
entity, including foreign entities (“intermediaries”), with _the'unders_tar_lding, whether recorded in writing.
or otherwise, that the Intefmediary shall, whether, diréctly or indirectly-lend or invest in other persons
or entities: identified in -any manner whatsoever by or on behalf of the Cempany {“Ultimate
Beneficiaries”) or provide any guarantee, security or the:like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, as disclased in the
notes to the accounts, no funds have been received by the company from any person or entity,
including foreign :entities (“Funding Parties”), with the understanding; whether recorded in writing or
-otherwise, that the company shall, whether; directly or indirectly, lend .o invest in other persons or
entities identified 'in any manner whatsoever by or on behalf of the Funding Party {“Ultimate
Beneficiaries”) or provide any guararnitee, security or the like on behalf of the Ultimate Beneficiaries; and




(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come our notice that has caused us to believe that the representations
under sub-clause {a) and (b) contain any material mis-statement.

For ACS & CO
Chartered Accountants
Firm Registration N0.325716E

(Susanta Satpathy )
Partner
Membership No. 069786
UDIN-24069786BKBLAV7565
Place: Kolkata
Dated: 25-05-2024
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO GREEN ENERGY PRIVATE LIMITED of even date)

We report that:

(i} The Company does not have any fixed assets hence clause 3(i) of the order is not applicable.
{ii) The Company does not have any inventory. Hence clause 3{ii) of the order is not applicable;

(iii) According to the information and explanations given to us, the Company has not granted loans, secured or
unsecured to companies or other parties covered inthe register maintained under section 189 of the Companies Act.
Accordingly, clause 3{iii)(a), {b) & {c) are no-t applicable;

{iv) The Company has complied with the provisions of section 185 and 186 ofthe Companies Act, 2013
inrespect of loans, investments, guarantees orsecurities given by itduringthe year;

{v) The Company has not accepted any deposits and hence the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed thereunder
are not applicable;

(vi) The maintenance of cost records under subsection {1} of Section 148 of the Act, is not applicable to the company
inview of rule 3 of the companies {cost records and audit) Rules, 2014, as amended.

{vii) (a) The Company is generally regular in depositing undisputed statutory dues including provident  fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authorities;

{b) According to the information and explanation given to us and on the basis of our examination of the records
of the Company, there are no dues of income tax or sales tax or service tax, value added tax, duty of customs, duty
of excise or goods and service tax which have not been deposited on account of any dispute;

{viii)According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not taken any loan during the year . Accordingly, the requirement to report on clause 3({viii)
of the Order is not applicable to the Company.

{x)In the respect of matters specified in clause (x) of paragraphs 3 the Order:

(a) The company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, clause 3(x)(a) of the order is not applicable to the company.

(b) The Company has made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year and the same is in accordance with section 42 and section 62
of the Companies Act, 2013. The funds raised, have been used for the purposes they were raised.

\



{xi) Inthe respect of m‘atters-spec_iﬁed in ¢lause ('-x_ii of paragraphs 3 the Order:

{a} During the couise of our examination of the books and records of the-Company, carried out in accordance with

- the generally accepted auditing practices in India, and according to the information and explanations given to

us, we have neither come-across any instance of material fraud by the-tompany ar on the Company, noticed or
reported during the year, nor have we been informed. of any such case by the Management,

{b}) Duringthe course of our‘examination of the hogks andrecords of thé Company, caffied outin accordarice with
the-generally accepted auditing practices in Indfa, and according to the information and explanation given to us,
a report under Séction 143(12} of the Act.in Form ADT-4 as prescribed under rule 13 of Companies-(Audit and
Auditors) Ruies, 2014 was not reguired to be filed with the Central Government. Accordingly, the reporting’
under clause 3{xi){b) of the Grder is not applicable to the- Campany.

{_c') As represented to us by the management, there are no whistle blower complaints reéceived:by the Company
during the year.

(xli) The Company is not.a Nidhi Company, hence clause {xii} of the Order is not applicable to the Company.

{xiii} All transactions with theé related parties have beei are in compliance with sections 177 afd 188 of the
Companies Act, 2013, -as applicable- and the-details have disclosed in the Financial Statements as required by the
applicable.-accounting standards.

{xiv) Th:_‘i_s clause is:not applicable to the company

(k_v)' The Company has not entered into nc:n—cash' transactions with directors and persons connected with Rim.
Hence, the provisians of section 192-of Companies Act, 2013 are not applicable to the Company;

{xvi} in the respect of matters specified in clause (xvi) of paragraphs 3 the Order:

{a} The Company is not required. to be registered under section 45-1A of the Reserve Bank.of India Act, 1934,
Accordingly, the provisions of Clause 3(xvi){a} of the Order is not applicable to the Company.

{b) The Company has not conducted nan-banking / bousing finance activities during the year. Accordingly, the
reporting under clause 3(xvi}{b) of the Order isnotapplicable to the Company.

(c) The Company'is not a Core investment Company (CIC} as défined in the regulations made by the Reserve Bank
of India. Accordingly, reporting under clause 3[xw){c} of the Order is not applicable to the Companv

(d) Based on.the information and explanations provided by the management of the Company, the Group does not
have any CiC's, which are part of the Group. We have not, however, separatély evaluated whether the
information provided by the management is accurate and compliete. Accordingly, reparting under clause
3{xvi){d) of the Order is not-applicable to the Company.

{xvii) The Campany has incurred cash fosses of Rs. 66800/~ in the curfent and Rs. 6618/~ in the immediately preceding
financial year.

{xvilljThere has been no resignation of the-statutory auditors during the year. Accordingly, reporting under clause 3{xviii)
of the Order is not applicable.

{xix) According to the information and explanations given te.us and on the basis of the financial ratios {refer Note 14 to
the standalone financial statements), agemg and expected dates of reallsatlon of finangial assets and payment of
financial liabilities; other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our.examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe: that any material uncertainty exists as-on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that. this is not an assurance as to ‘the future
sy bll{tyr of the Company. We further state that our reporting is based on the facts up to'the date of the audit report.and
"'e'_\' either give any guarantee nor any assurance that all liabilities fallmg due within a period of one year from the
a!ance-sheet date, will get discharged by the Company as and when they fall due




{xx)The reporting under clause 3(xx) of the Order is not applicable in respect of transfer to fund specified under Schedule
VIl of the Companies Act, 2013. Accordingly, no comment in respect of the said clause has been included in this report.

{xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )
Partner

Membership No. 069786
UDIN-24069786BKBLAV7565

!

Place: Kolkata
Dated: 25-05-2024



ANNEXURE“B” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 2 {f) under ‘Report on Other Legal and Regulatory Requirements’ section .of our
report to the Members of TECHNO GREEN ENERGY PRIVATE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting with reference to stardalone
financial statement of TECHNQ GREEN ENRGY PRIVATE LIMITED {“the Company”) as of March 31, 2024 in
conjunction with-our audit of the Standalone financial statements.of thé Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components. of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Charteréd Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring. the orderly -and efficient conduct of its business, iricluding
adherence to. respective company’s policies , the safeguarding of its-assets, the prevention and detection of
frauds and. errors, the accuracy arid completeness of the accounting records, and the timely preparation of
reliable financial inform_a't_ion_, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on: the internal financial controls over financial reporting with.
reference to these standalane financial statements based on our audit. We. conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting. {the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Comipanies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical réquirements
and plan and perform the audit to obtain reasonahble assurance about whether-adequate internal financial
controls’ with reference to. standalone financial statement was established and maintained and if such
controls operated éffectively in ail material respects.

Our audit invoives performing procedures to obtain audit evidence about the adequacy of the internal
financial controls ever financial reporting systém with reference to these standalone financiai statements
and their operating effectiveness. Our audit of internal financial controls over financial reperting with
reference to these standalone financial statements included obtaining an understanding of internal financial
controls with reference to financial statement, assessing the risk that a material weakiess exists, and testing
and evaluatmg the design and operating effecfiveness of internal control based on the assessed risk. The
procedures selected depend-on the .auditar's judgement, inciuding the assessment of the risks of material
misstatement of the financial statements, whether due to fraud.or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for aur
audit opinion on the Company’s internal financial controls over financial reporting system with reference to
these standalone financial statements. ' ' '




Meaning of internal financial controls over financial reporting with reference to standalone financial
Statements

A company’s internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to these standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the standalone financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting system with
reference to these standalone financial statements and such internal financial controls over financial
reporting with reference to these standalone financial statements were operating effectively as at March
31, 2024, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

Bl

(Susanta Satpathy )
Partner
Membership No. 069786
UDIN-24069786BKBLAV7565
Place: Kolkata
Dated: 25-05-2024



TECHNO GREEN ENERGY PRIVATE LIMITED

CIN: U40300WB2015PTC206298

Balance Sheet as at 31.03.2024

(in¥'00)
Particulars Note As on As on
No. 31.03.2024 31.03.2023
| ASSETS:
1 Current Assets
(a) Financial Assets
(i) Cash & cash equivalents 2 757.19 515.69
757.19 515.69
TOTAL ASSETS 757.19 515.69
Il EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capital 3 7,000.00 6,000.00
(b) Other Equity 4 (6,360.81) (5,602.31)
639.19 397.69
3 Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 5 - 118.00
(i) Others 6 118.00 -
118.00 118.00
TOTAL EQUITY AND LIABILITIES 757.19 515.69

Material accounting policies

The accompanying notes are an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.

For ACS & Co
Chartered Accountants
Firm Reg. No: 325716E

Susanta Satpathy

(Partner)

M. No. 069786

Place : Kolkata

Date: 25th Day of May 2024
UDIN-24069786BKBLAV7565
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For and on behalf of the Board of Directors

tﬂn"'
£ro™

Ankit Saraiya \| Pradeep Kumar Lohia

Director
DIN: 02771647

Director
DIN : 00056706



TECHNO GREEN ENERGY PRIVATE LIMITED

Statement of Profit & Loss year ended 31 March, 2024

(in 2'00)

Particulars For the year For the year
ended 31 March, ended 31.03.2023
2024
| Revenue From operations
Il Other Income
Il Total Income (I +II) - -
IV EXPENSES
Other expenses 758.50 668.00
Total expenses (IV) 758.50 668.00
V  Profit/ (loss) before exceptional items and tax (Il - IV) (758.50) (668.00)
VI  Exceptional items
VIl  Profit / (loss) before tax (V + VI) (758.50) (668.00)
VIIl Tax Expenses
a) Current Tax - -
b) Deferred Tax - -
IX  Profit / (loss) for the year (VII - VIII) (758.50) (668.00)
Other comprehensive income & “
A Items that will not be reclassified to profit or loss (net of tax)
B Items that will be reclassified to profit or loss
X  Total Comprehensive Income for the year (758.50) (668.00)
Xl Earnings per equity share
1) Basic (0.01) (0.01)
2) Diluted (0.01) (0.01)
Material accounting policies
The accompanying notes are an integral part of these Profit and Loss Statement 2to17

This is the Balance Sheet referred to in our report of even date.

For ACS & Co
Chartered Accountants
Firm Reg. No: 325716E

" r

Susanta Satpathy

(Partner)

M. No. 065786

Place : Kolkata

Date: 25th Day of May 2024
UDIN-24065786BKBLAV7565

For and on behalf of the Board of Directors

M&Lg e PW(‘”Z'

Ankit Saraiya\l Pradeep Kumar Lohia
Director Director
DIN: 02771647 DIN : 00056706



TECHNO GREEN ENERGY PRIVATE LIMITED
Cash Flow Statement for the year ended 31 March, 2024

(in¥'00)
: As on As on
Partioulars 31.03.2024 31.03.2023
CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before tax (758.50) (668.00)

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (758.50) (668.00)

Adjustment for:

Trade and Other Payables (118.00) 59.00
Increase/Decrease in other liabilities 118.00
CASH GENERATED FROM OPERATIONS (758.50) (603.00)
Income Tax Paid - -
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (758.50) (609.00)
CASH FLOW FROM INVESTING ACTIVITIES:

(Purchase)/Sale of Investments - -
CASH FROM INVESTING ACTIVITIES (B) - -
CASH FLOW FROM FINANCING ACTIVITIES:

Issue of Share Capital 1,000.00 1,000.00
NET CASH FROM/(USED IN) FINANCING ACTIVITIES (C) 1,000.00 1,000.00
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) + (C) 241.50 391.00
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 515.69 124.69
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 757.19 515.69

Particulars As an A on
31.03.2024 31.03.2023
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank

(i) In current accounts 757.19 515.69

Cash and Cash Equivalent as per Cash Flow Statement 757.19 515.69

The accompanying notes 2 to 17 form an integral part of these financial statements.
This is the Statement of Cash Flow referred to in our report of even date.

For ACS & Co For and on behalf of the Board of Directors
Chartered Accountants

Firm Reg. No: 325716E
. (
Pradeep Kumar Lohia

Susanta Satpathy Ankit Saraiya
Director

(Partner) Director
M. No. 069786 DIN: 02771647 DIN : 00056706

Place : Kolkata
Date: 25th Day of May 2024 D
UDIN-24069786BKBLAV7565 j



S9SLAV1EX898.690¥2-NIGN
¥20¢ AeAl Jo Aeq@ yisz :a3eq
eley|oy : adeld

90495000 : NId LYITLLZO *NIQ 98.690 ON "IN
10323410 10323.41Q (4aunsed)
ejyoq Jewny dasapeud ehieses juy Ayjedies ejuesnsg
YV S
..33\? ) BVJ_ ;N i
39TLSTE “ON "8ay wuiy
S1UBIUNOIIY paJalieyd

510103110 J0 pJeog 3y} Jo jjeyaq uo pue Jo4 0) '8 SJV 404
1uawalels |edueuly ay3 jo Jed |eadajul ue wioy sajou SulAuedwodoe ay |

's10.42 pouad Joud 03 anp Alinb3 JayiQ pue [ende) aseys Alinb3 ul saBueyd ou aue auay]

(18°09¢'9) - (18°09¢'9) = ¥20¢ 'UoJey\ g uo se aoueeg
(05'852) s (05'852) - ¥2-€20 JesA Joj ss0T
(1€£209'G) - (1£209'G) E €202 'UJIBJN 1SL£ UO SE 20UE[Eg
(00°899) . (00°899) : £2-220T JeaA o} ss07
(LE'VEE'Y) = (LE'VE6'Y) - 220z udy Lo Uo se souejeg
awoauj| G
Sujuse3 pauielay wniwaid
|eloL anisuayasdwo) T
2430 snjding g mEmm.”ww
(00, 2u) Runb3ayi0: g
00000'/ $202Z 'yolely L¢ uo Se aouejeg
00°000°L ¥2-€20z 1eal |ejoueuly buunp jendeo aleys Aynba ul sabueyn
00°000'9 €202 'YoJel\ IS| € Uo se aduejeqg
00°000°} ©2-2z0z Jeak |eroueuly buunp jeudeo aleys Alinba ul sabuey)
00'000'G _ » €20C '1udy |0 UO se souefeg
junowy
(00,2 u)

|ende) aseys Ajinb3y : v

202 €0'TE papua Jeah o) Aynb3 ul a8uey) jo Juswajels
Q3LIANITT ILYAIYd ADYINT NIFHD ONHIIL




TECHNO GREEN ENERGY PRIVATE LIMITED
‘Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31 March

2024

Notes to the Financial Statements

1.1

1.2

Company overview _
The Company is a private limited company incorporated and domiciled.in India and has its registered
office at P-46A, Radha Bazar Lane, Kolkata —700.001, India.

Basis of preparation

‘These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS)

under the historical cost convention on the: accrual basis except for certain financial instruments

“which are measured at fair values, the provisions of the Companies Act, 2013 (*Act') and guidelines

1.3

1.4

1.5

issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section

133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015,
Companies {Indian Accounting Standards) Amendment Rules, 2016 and Coripanies {Indian
Accounting Standards) Amendment Rules, 2017.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted ora revision to.an existing'accounting standard requires a change in the accounting
policy hitherte in use.

Functional & Presentation-Curfrency

These Financial statements are presénted in indian Rupees. {INR) which is also the company's furictional
currency and all amounts are rounded to the nearest hundred and two decimals thereof,'except as stated otherwise.

Use of estimates

The preparation.of the financial staternents in canformity with Ind AS requireés management to make estimates,
judgments and assump_tions. These estimates, judgments-and assimptions affect the application of accounting
policies and the reported amounts of assets-and liabilities; the disclosures of contingent assets and lighilities at
the _'da't_e of the financial statements and. reported amounts of revenues and expenses during the period.
Application of accournting policies that require critical accounting estimates involving complex and subjective
judgments and the use of assumptions in these financial statements have been disclosed in'note 1.5. Accounting
estimates could change fram period to period. Actual results could differ frorn those ‘estimates. Appropriate
changes in estimates are-made as management becomes awaré of ¢hanges in circumstances.surrounding the
estlmates Changes in estimates are reflacted in the. financial statements in the period in which changes are
made and, if material, their effects are disciosed inthe notes to the financial statements.

Significant Accounting Policies

a) Cash and cash equivalents
Cash and cash equiivalents includes.cash on hand and at bank that are readily convertible to a known
-amount of cash and are subject to an insignificant risk of changes invalue and are held for the purpose of
meeting shert-term cash commitments.
For the. purpose of the Statement of Cash Flows, cash and cash équivalerits consists of cash and bank
balance..

b) Financial instruments - initial recognition, subsequent measurement and impairment

Initial recognition
~ The Company recognizes financial assets and finaricial liabilities when it becames a party to the
_ contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
© - value on initial recognition. Trahsaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liahilities, that are not at fair value through profit or ioss,

A



TECHNO GREEN ENERGY PRIVATE LIMITED |
Sumimary of Material Accounting Palicies and Notes to Financial Statements for the year ended 31 March

2024

¢}

d)

e)

are added to the fair value on initial recognition. Regular way purchase and sale of financial assets
are accounted for at trade date.

‘Subsequent measurement

Non-derivative financial instruments

{i)Financial assets carried at amortized cost _
A financial asset is subsegueritly measured at amortized cost if it is held within a business
model whose gbjective is to hold the asset in.order to collect contractual cash flows and  the
contractual terms of the financial asset give rise on specified dates to cash flows that-are
solely payments of principal and interest on the principal amount outstanding:

(ilYFihancial assets at fair value through other comprehensive income
Afinancial asset js subsequently measured at fair value through other comprehensive income
if it is held within a business model whose objective is-achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows-that are solely payments of principal and interest on the
principal amount outstanding.

{iii}financial assets at fair value through profit or loss
A financial asset which-is not classified in any of the above categoriesare subsequently fair
valued through profit of loss.

(iv)Financial liabilities
Financial liabilities are subsequently carried at amortized cost. For trade and other payables
maturing within ohe year from the Balance Sheet date, the carrying amounis -approximate
fair value dize to the short maturity of these instruments.

De-recognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer quatifies for de-
recoghition under Ind AS 109. A financial liability (or a part of a financial liability) is derecoghized
from the Company's Balance Sheet when the ebligation specified in the contract is discharged or
cantetled or expires.

Barrowing costs

Borrowing cost is charged to the profit & loss.account for the year in which it is incurred except for
barrowing used for acquisition of capital assets, which is capitalized tif! the date.of commercial use of the
assets,

Recognition of Income / Expenditure
Income and expenses {except otherwise stated} are accounted for on accrual basis.

Provisions and cantingencies
Provisions
Provisions are recognized when the Company has a present obligation {legal or constructive) asa

-, result of a past.event, it is probable that an-outflow of tesoutces embodying economic benefits

e :: - will be required to settle the obfigation and a reliable estimate can be made of the amount of the

'd"b]ig;ation. Provisions are not discounted to their present value and are determined based on best

X



TECHNO GREEN ENERGY. PRIVATE LIMITED
Summary of Material Acceunting Poficies and Notes to Financial Statements for the year ended 31 March

2024

f)

estimate required to settle the obligation at the. Balance Sheet date. Provisions are reviewed at
each halanice sheét date'and-are adjusted to reflect the current best estimate.

Contingencies _

Contingent liabilities are disclosed when there is @ possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence of non-eccurrence of one or
more uncertain. future events. not wholly within the control of the Company 0+ a present
obligation that arises from past events where it is either not probable that an outfiow of resources
witl be required to settle-or-a reliable estimate of the amount cannot be made. However, when
the realization of income is virtuaily certain, thenthe related assetis no longer a contingent asset,
but it is recognized as an asset.

Current versus non-current classification
The Company presents: assets and liabilities in statement of financial position based on
current/non-current classification.
The Company has:-presented non-current assets and current agsets before equity, non-current
liabilities and current liabilities in accordance with schedule 11§, Division 1} of Companies Act, 2013
notified by MCA, '
An asset is-classified as current when itis:
1. Expected to be realized or intended to- be sold or consumed in normal operating
cycle,
2. Held primarily for the purpose of trading,
‘Expected to be realized within twelve months after the reporting period, or
4. Cash or cash equivaient unless restricted frem being exchanged or--u_sed to settie a
liability for 4t least twelve manths after the reporting period.

w

All other assets are classified as non-current.

A liability'is classified as current when it is
1. Expected to be settled in normal operating cycle,
2. Held primarily for the purpose: of trading,
3. Dueto be settled within twelve months after the reporting period, or
4. There is no unconditional right to defer the settlement of the liability for at least
twelve maonths after the reporting period. All other liabilities. are classified as non-
‘cuirent.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.




TECHNO GREEN ENERGY PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the year ended 31 March 2024

_Note 2. Financial Assets - Cashand cash pguivalonts (in%°00 }
Particulars - As on 31.03.2024 -Asen
31.03,2023
rar) Halanoes with banks
- Ift gurrent accounts 757,13 51568
757.19 -B1BEY
_Kote3 Equity Share Capitaf i {in 700 y
Partculars As.on 31.03,2024 fAs-on
31.03.2023
Loty Share capidal
Authorised : . .
1,090,000 {Peavious year - 1,00,000} of % 10 each EO,000.00 10,000.00
105000.00. 10,000.00
Preference Shares
Authorised:’
9,053,000 [Previous year - 9,800,000} of £ 10 each 80,000.00 * 90,003.00
. 1 !0 050 00.60 1,00,000.00
Issised, subscribed and paid up shares ¢ | _
70,200 Equlty shargs of 2.10/-each Fully paid-up . 7.000.00 '6,000.00
‘[Pravious Year 63,000 Equity shares of 2.10/- each fully paid-up )
“Totat Issued, subscribed and fully pald up share capltal 7,000.00 6,000.00
& Revongiiiation of the shares ding at the regi and at the end of the reporting year
Particulars -As on.31.03.2024 As on 31.03.2023
) -Nao. of Shares {in 2700 }| Mo, of Shares {in ¥'00 4
At the beglnning of the yaar 60,000 £,000.00 50,600 - 5,00D.00
besuan Duting the year 10,000 1,000,600 10,000 1,000.00
Gutstanding at the end of the year 70,000 7,000.00 60,000 - 6,000.00

b Rights, preferences and restrictions attached to the shares.

Tne equity shares of the compary of norminat value of % 10/~ pér share renk parf pass in alk respects including voting rtghts and entitlement to dividend and repayment.of share

chapitai.

. Details of shareholders. halding mare than 5% shares In the eompany

-As on 31.03.2024 Az on 31.03.2023
el - - -
Particulars MNo. of Shares | % halding In the class| No. of Shares % hol:::f:n the
Equity Shares af Rs. 10 each fully pald
‘Terhne Fiectric & £ngineering Co Lid, the Holding Company * 70,800 100.00% 60,000 100.00%
70,000 100.00% GLC00. “100.00%
* includes 20 shares held by iomineas Directors,
d. Shares held by prometers at the end of the year
As an31.03.2024 As on 31.03.2023 % Change
.Promater name Mo. of ; .- He. of % of total during tho
% of tofal shares-
shares shares shares year
‘fechno Electric & Engineering.Co Lid-. 70,600 100.00% 603,000 100 0D%
Yotal 70,000 100.00% §0,000 100.00%
__Noted  OtherEnulty fin3'da )
Particulars. As on 34.03.2024 As on
31.03.2023
A -Retained Eamings
8] Surgilus at the beginning of the year (5.502.31} {4,934.31)
Pded . Preofil fr the yiar 758,50/ (668,00}
6,360.87 A5 50229
Total 56!350.‘81! {5,602.31}




Note 5 Financial Liabilities - Trade payables

{in '00 )

Particulars As on 31.03.2024 As on
31.03.2023
Dues to Micro and Small Enterprises - -
thers - 118.00
—a——— —_— 11800
(in¥°'00 )
Particulars Outstanding as on March 31, 2024 from due date of payment
Moare than 3
Not Due Upto 1 Year 1-2 Years 2-3 Years Total
Years

Jnoisputed dues - MSME - = = it
wnoisputed dues - Others - - - - =
Zisputed dues - MSME - - - i
sputed dues - others - - - - -

Total £ - = - = =

(in¥'00 )
[ Outstanding as on March 31, 2023 from due date of payment
Particulars Aol lE Ll i i Bl

| More than 3
| Not Due Upto 1 Year 1-2 Years 2-3 Years Total
| Years

wnoisputed dues - MSME - - - E - =
wndisputed dues - Others 118.00 - = - - 118.00
3 sputed dues - MSME - - S - = =
Jisouted dues - cthers - - - - - =

Total 118.00 = - E - 118.00

Note 6 Other Current Liabilities (in¥'00 )
Particulars As on 31.03.2024 As on
31.03.2023

Stawtory dues

Otnars

118
118



TECHNO GREEN ENERGY PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial stat:
for the vear ended 31 March 2024

Note 7 Other Expenses (in'¥'00 )
_ For the Year For the Year
Particulars ended ended
31.03.2024 31.03.2023,
Filling Feas 24.00 30.00
Legal & Professional Fees 495.00 520.00
Rates & Taxes 121.50
Payments to the Audifor
As Statutory Audit” 118.00 118.00
Bank Charges
758.50 668.00

Note 8 Earnings per share :Amount in ¥, except number of shares
For the Year Forthe Year
Particulars ended ended
31.03.2024 31.03.2023
Net Profit after tax as per Statement of Profit & Loss (3} (759) (668)
Weighted. Average number of equity shares 70000 54027
Basic and Diluted Eamings per share ( ?) {0.01}) (C.01)
Face Value per equity share (T ) 10.00 10.00



TECHNO GREEN ENERGY PRIVATE LIMITED

Summary of material accounting polieies and other explanatory information {o the financlal statements for the yearended 31 March 2024

Npte: 9. FINA NC[;S];- INSTRU_M ENTS
Finzucinl instrnments by ealevory

The carrvinp-value andl faty vbue.of Graned instrumcnts. by cateuories as on March 31, 2024 are ns GHows

¢ In- 208
Varticul Anmartised’ Fair Valne Fair Yalue Total Tatal
Arilenars Cast thrnuegh 1. throagh OC1 Carrying Valup Fair Valae
Assels: N
Cash & eash equivatents 75749 15749 KRN
Total TETAT . - - 75715 AT
Listiliffes:
Trile navabiles - . .
Chiher 3 118,00 11800 (1580
Tt L1840 - - 118.00 - Lig.on
The carmyame vakue and fourvalue uf financial wstruments Iy caresoriesas on Match 31, 2637 are as follows:
S In 2'0m
Anoriised Fair Value Fair Value Tatal Total
Cokt II:r:'_mgﬁ Pl tkrouih QoL Carrving ¥alue ‘Fair Yalus
Assetst o .
Cash &-cash cquivaienits AE569 31569 51564
Towal 515,62 - = ) 515.69 515469
{ s 200)
Pariieniars Amortised L ! Fair ¥alee ] Totat Touit
i Conxt ilirongh PL- through OCE Carrying Valug Fair Malar )
i L1800 11806 1HE G
Tatal 118,00 - = 118.00 1158.00

¥air anlue Wiorarchy

Tlas seetion exphims the enim and {oud: roade iy ol i the fme values of Finapcial Instrisments that are measured at fair vafue and amortised eost and. for which Tar values
are disciosed m fimoncial siatements. To provde an indeation ahout refiabibity of the mputs used v deteeminmgg ke-fair values, the pany-has classified s i il instrments nto the
thrae jevely proseodel wader ac sandards -An explanation of each lavel Tollows undemeatly the table:

fevel § ipefudes finaon] Tnstouimeit messuted using quoted prices fuiadjustedy inactive markets for idéntien] assels amd labilities thit the emity car aceess ot the measiiément date

fievel 2 Ineludes fnancial Tistraments which are npt wraded in active market hut far winch all significant imputs required to fair valoe the instrument are obiservable The fair valug is
wileulared Getnis the valuition teehinigué which masumses thé wse of observable marker data.

Level 3. Includes tlidse i':i_s:n::i!'énts:f‘ﬁr which ene o mare significant input are ool based an gbservable market data.

The following tabia presénts fair vallie hierarchiy 'of assets ang fabHities measuréd at fair value as of March 31, 2024 tin7'00 )
Particnines Fair Valwe . Fair valie meisuremenl using .

: - Levell Level2 Lévik3
Asiets; o e .
Cash & wash equivalents 15749 FITAG - -
Total 757.19 75740 - N
Lt
Thide payabidy - -
atfer Habiftes 11800 1860
Taal - - L1800

218.00




The following table presents fair value hierarchy of assets and liabilities measured at fair value as of March 31, 2023 {in®00:)

: : Fair value measurement using

articul: Fair V
Particulars air Value T Tevel 2 Loveld
Assets:
Cash & cash equivalents 515.69 51569 - =
Total 515.69 515.69 = -
Linbilities:
Trade pavables 118.00 - ] 11800
Total 118.00 - - 118.00

The carrying amount of cash and cash equivalents & trade payables are considered 1o be the same as their fair value due to their short term nature and are 1n close approximation of fair value

Note: 10, CAPITAL MANANGEMENT
For the purpose of managmg capital, Camital includes issued equity share capital and reserves attributable to the equity holders
The objective of the company's capital management are to:

- Safesuard their ability 1o continue as zoinge concern so that they can continue to provide benefits to their sharcholders.

- Maximse the wealth of the shareholder

- Maintain eptimum capital structure to reduce the cost of the capital

The eapital of the company comprises only share capital and there is no borrowines/debt.



TECHNO GREEN ENERGY PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the vear ended 31 March 2024

Note : 11

Note : 12

(i) List of

(a)

[b)

Note : 13

Note : 14

During the year the company has no employees on his roll. Accordingly, provision of IndAS 19 {2015) on "Employees Benefits” are not applicable.

In accordance with the Accounting Standard on ” Related Party Disclosures”, the disclosures in respect of Related Parties and transactions with them, as identified

and certified by the management, are as follows:

Related party Disclosures :

List of Related Parties:

Key Management Personnel

5. No. Name Designation
1 Shri Ankit Saraiya Directar
2 Shri Pradeep Kumar Lohia Director
Details of Related parties and nature of relationship

§. No. Name of the Related Pa I Nature of Relationshi
1 Techno Electric & Engineering Company Limited | Holding compamn:

Estimation of uncertainties relating to the Global health pandemic from COVID 19
The company has considered internal and certain external sources of information including economic forecasts and industry

reports upto the date of approval of the financial statements in determining the impact on various elements of its financial
statements. The Company has used the principles of prudence in applying judgements, estimates and assumptions and based on
the current estimates the company expects to recover the carrying amount of Trade Receivables including unbilled receivables,
investments, and other assets. The eventual outcome of impact of the global health pandemic may be different from those
estimated as on the date of approval of these financial statements.

Additional Regulatory Information
No transactions to report for the following disclosure requirements as notified by MCA pursuant to amended Schedule i
a) Crypto or Virtual Currency
b) Benami Property held under Benami transactions (Prohibition ) Act, 1988 (45 of 1388)
¢) Loans and Advances repayable on demand or without specifying any terms or period of repayment to specified persons
d) Undisclosed income
€] Registration of Charges and satisfaction of Charges
f) Any advancement of fund through intermediary for other beneficiaries.
g) any transactions with companies struck off under Section 248 of the companies Act, 2013 or section 560 of Companies Act, 1956 durlng the financial year.
h) Relating to borrowed funds
(i) Wilful defaulter
(i) Utilisation of borrowed fund and share premium
(iii) Borrowings obtained on the basis of security of current assets
{iv) Discrepancy in utilisation of borrowings

{v) Current maturity of long term borrowings



Note : 15  Ratios

Ratio Numerator Denominator Current Year Previous Year % Variance Reason for variance
Current ratio  |Current Assets |Current Liabilities 6.42 4.37 46.83
Debt-equity Total Debt Shareholder’s Equity NA NA MA MNA
ratio
Debt service  |Earning for Debt service = Interest & Lease | NA NA NA MA
coverage ratio |Debt Service = [Payments + Principal

Net Profit after [Repayments

taxes + Non-

cash operating

expenses like

depreciation

and other

amortizations +

Interest +

other

adjustments

like loss on sale

of Fixed assets

etc
Return on Net Profits Average Shareholder’'s Equity (1.48) (2.88) -49.26
equity ratio after taxes —

Preference

Dividend (if

st
Inventary Net sales Average inventory =(Opening + | NA NA NA NA
turnover ratio Closing balance / 2]
Trade Net sales Average trade debtors = NA NA NA NA
recelvables (Opening + Closing balance [ 2)
turnover Fatio
Trade Net Credit Average Trade Payables NA NA NA NA
payables Purchases
turngyer eatin
Net capital Net Sales Waorking Capital = current assets | NA NA MNA MNA
turnover ratio minus current
Hiahilities

Net profit Net profit after |[Net Sales NA NA NA NA
ratio 18X
Return on Earning before |Capital Employed = Tangible Net {1.19) {1.68) -29.35
capital interest and ‘Worth + Total Debt + Deferred
eranl i taxes Tax Liahility
Return en Income Average Invested Funds NA NA MNA NA
irvestment Generated

fram Invested

Eund

Mote : 16  Code on Social Security

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by
the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate
impact in its financial statements in the period in which, the Code becomes effective and the related rules to determine the

financial impact are published.

Note:17 The previous year figures have been regrouped/reclassified, wherever necessary to conform to current presentation.

Notes forming part of Financial Statements
As per our report of even date

For ACS & Co

Chartered Accountants

Firm Reg. No: 325716E
A

Susanta Satpathy
[Partner)

M. No. 069786
Place : Kolkata

Date; 25th Day of May 2024
UDIN-24089786BKBLAVTS65

For and on behalf of the Board of Directors

bleel

Ankit Saraiya
Director
DIN: 02771647

ool
Pradeep Kumar Lohia
Director
DIN : 00056706




