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INDEPENDENT AUDITOR’S REPORT
To the Members of TECHNO INFRA DEVELOPERS PRIVATE LIMITED

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of TECHNO INFRA DEVELOPERS
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March 31 2024, the statement of
profit and loss, (including the statement of other comprehensive income), the cash flow statement and the
statement of changes in equity for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its Loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of the standalone financial statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants (ICAl) of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone financial statements for the financial year ended March 31, 2024, These matters
were addressed in the context of our audit of the Standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.
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Information Other than the Standalene financial statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual reparts, but does not include the standalone
financial statements and our auditor’s report thereon,

Our opinion on the Standalone financial statements ddes not cover the other information and we do not
express-any form of assurance cénclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing sg, consider whether the other information is- materially inconsistent with the Standalone
financial statements or our knowledge obtained during the course of cur audit-or otherwise appears to be
materially misstated. If; based on the work we have performed, we conciude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this
regard,

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone financial statements that give a true and fair view of the
financial position, financial performance in¢luding other camprehensive income, cash flows and changes in
equity of the Cormpany in accordance with the accounting principles generally accepted in India; inchiding the
Indian Accounting Standards. (ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards} Rules, 2015, as amended. This résponsibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets.of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial cenitrols; that were opérating effectively. for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to coritinue as a going concern, disclosing, as applicable, matters related to going concern and using
the gaing concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, 'or has no realistic alternative but to do so. Those charged with governance aré also
responsible foroverseeing the Company’s-financial reporting process.

Auditor’s Responsibilities for the:Audit of the Standalone Financlal Statements

Our objectives are to-obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and ta issue an auditor’s report
that includes our-opinion. Reasonable assurance is & high level of assurance, but is not a guarantee that an
audit conducted in accordance -with SAs will always detect a materia]"misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,. individually or in the-aggregate,
they could reasonably be expected to influence the-ecanomic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
‘obtain audit evidence that is sufficient and appropriate to provide a basis for.our opinion. The risk.of

. not detecting a material misstatement resulting from fraud is higher than for one resulting from

_error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

. override of internal control.




= QObtain an understanding of internal controi relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies. used and the reasonableness of accounting
‘estimates and related disclosures made by management..

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based ‘'on the audit evidence -obtained, whether a material uncerftainty exists related to- events or.
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, if
we conclude that a material uncertainty exists, we are required to draw attenticn in our auditor’s
report to the refated disclosures in 't'he'_standalone-financia'l statements or, if such disclosures are
inadequate, to modify our opinion. Qur conciusions are based .on-the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as.a going.cancern.

= Evaluate the overail.pré_sehtatio_n, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in
aggregate,. inakes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone: financial statements may be: influenced. We consider quantitative materiality and qualitative
factors in (i} planning the scope of our’audit work.and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements inthe financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the-audit and significant audit findings; including any significant deficiencies in intérnat control
that we identify during ouraudit.

We also provide those charged with governance with @ statement that we have complied with relevant
éthical requiremerits regarding independeénce, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated withthose charged with governance, we determine those matters that
were of most significance in the audit of the Standalonefinancial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report uniess law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we d_eterm_ihe that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication. '

The: Financial statements of the Campan_y for the year ended 3i* March, 2022 were audited by the
predecessor auditor M/S P. K. laiswal & Co, who-have express an unmodified opinien on thase financial
staterents vide there audit report dated 28" May,; 2022

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2020 {“the Order”} issued by the Central Government
of India in térms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” & statement on the
matters specified in paragraphs 3 and 4 of the Order..

2. . AS required by section 143 (3) of the Act, we report that:

o (@) ‘We have sought and obtained all the informatian and explanations which to the best of our knowledge
\ and belief were necessary for the purposes of-our audit;



{b)

{c)

(d)

{€)

{f)

{e)

{h}

{i}

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehehsive
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Standalone financial statemerits comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards} Rules, 2015,
as amended from time to time;

On the basis.of the written representations received from the directors as'on March 31, 2024 taken on
record by theé Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed-ds a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone financial
statement of the Company and the operating effectiveness of such controls, refer fo-our-separate Report
in “Annexure B",

Based on our examination, which includes test checks, the Company has used accounting softwares for
maintaining its books of account for the financial year ended 31% March, 2024 ‘which has. a feature of
recording audit trail {edit log) facility and the same has operated through out the year for ail relevant
transactions recorded in the softwares. Further, during the course of our audit we did not come across
any instance.of the audit trail feature being tampered with.
As required by section 197(16) of the Act based on our audit, and according to the explanations given to
s, no refnurieration has been paid by the Comipany to'its directorts during the year.
With respect to the othér matters te be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations givento us:
{.  The Company does not have any pending litigations which would impact on its financial position
in its Standalone financial statements.

il, The Company has made provisions as required under the applicable laws of accounting
standards for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

lil.  There has been no delay in transferring amounts, required to be transferred, to the Investor

tducation and Protection Fund by the Company.

IV, (a} The management has represented that, to the best of its knowledge and belief, as disclosed in'the
no'tes to the atcounts, no fu'nds_ have been advanced or loaned.or invested {either from borrowed funds
ot share premiumi or any other sources or kind of funds) by the comipany 16 or in any other person or
entity, including foreign entities {“Intermediaries”), with the understanding, whether recorded inwriting
or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons
of entities identified in any manner whatsoever by or on behalf of the Caompany ("Ultimate
Beneficiaries”) or provide a'n_y'gu'arantee,_ security or the like on behalf of the Ultimate Beneficiaries;

{b} The management has represented, that, to the best of its knowladge and belief, as disclosed in the
notes to the accounts, no funds have been received hy the company from any person or entity,
including foreign entities {“Funding: Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly ar indirectly, lend or invest in ather persons -or
entities identified in any manner whatsoever by or dn behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiarjes; and.



(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )
Partner
Membership No. 069786
UDIN-24069786BKBLAU6622
Place: Kolkata
Dated: 25-05-2024



ANNEXURE 'A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO INFRA DEVELOPERS PRIVATE LIMITED of even date

We reportthat:

i {i}in the respect of matters specified in clause (i) of paragraphs 3 the Order:

a)
A. The Company has maintained proper records of Property, Plant & Equipment showing full particulars,
including:-quantitative détails and situation of Property, Plant & Equipment.

‘B.  The Company has maintained proper records showing full particulars of intangible assets.

b} The Company has a phased prograrh of physical verification of its Property, Plant & Equipment which in our
opinion, is.reasonable having regard to the sizé of the Company and the nature of its business. In accordance
with such program, the management has physically verified certain Property, Plant & Equipment during the’
year and no material discrepancies. were noticed on such verification.

¢} Accordihg to the information and explanations given to"us. and on the basis of our examination of the records of
‘the -Campany, the title deeds of immriovable properties {other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the Iessee} disclosed in the financial statements are held'in.
the name of the Company.

d} The Company has not révalued its Property, Plant and Equipmient {including Right of Use assets) or intangible
assets or-both during the year.

e} According to'information and explanations given to-us and on th_e-_basis'of'our.exam'ina_ti'on-of the records of the
Company, there.are no proceedings initiated or pending against the Company for holding any benami property.
under the Prohibition of Benami Property Transactions Act, 1988 and rdles made thereunder.

{ii} The Company doés not have any inventory. Hence clause 3{ii} of the arder is not applicable;

{iif) According to the information and explanations given to us; the Company has not granted loans, secured or
unsecured to companies or other parties covered in the register maintained under section 189 of the'Companies Act.
Accordingly, dlause 3{iii)(a), {b) &{c} are no-t applicable;

{iv) The Company has complied with the provisions of section 185.and 186 of the Corpanies Act, 2013 in respect of
leans, investments, guarantees of securities given By itduring the year;

V) The Company has not accepted any deposits and hence the directives issued by the Reserve Bank of India-and the
provisions of sections 73 to 76.or any other relevant provisions of the Companies Act and the rules. framed thereunder
are not applicable;

{vi] The mainfenance &f cost récords under subsection-{1} of Section 148 of the Act; i$ not applicable to the company
inview of rule 3 of the companies {cost records.and audit) Rules, 2014; as amended.

{vii} (a) The Company is generalty regular 'irz_:depositir-!g undisputed statutory dues inctuding provident  fund,
employees” state insurance, income-tax, sales-tax, service -tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authoritigs:

{b) Accerding to-the inforthation and explanatich given to: us and oh the basis of our examination of the rfecords
of the Company, there are no dues of income tax or safes tax or service tax, value added tax, duty of customs, duty
of excise or goods and service tax which-have not been deposited on account of any dispute;

{vili)According to the information and explanations given to us and on the basis of our examination of the records of the
... Company, the Cornpany has not surrendered or disclosed any transactions, previously unrecorded as income in the



books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

{ix) In the respect of matters specified in clause (ix) of paragraphs 3 the Order:

(a)

(e)

(f)

According to the information and explanations given to us and on the basis of our audit procedures, we report
that the Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to
any lender during the year.

According to the records examined by us and information and explanations given to us we report that the
Company has not been declared Wilful Defaulter by any bank or financial institution or government or
government authority.

The company has not obtained any term loan during the year and accordingly the clause 3(ix)(c) of the order is
not applicable.

According to the information and explanations given to us and on an overall examination of the balance sheet
of the Company, we report that no funds raised on short-term basis have been used for long-term purposes by
the Company.

According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, we report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries or joint venture.

According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised any loans during the year on pledge of securities held in its subsidiaries or joint
venture.

{x)In the respect of matters specified in clause (x) of paragraphs 3 the Order:

(a)

The company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, clause 3(x)(a) of the order is not applicable to the company.

(b) The Company has made preferential allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertible) during the year and the same is in accordance with section 42 and section 62
of the Companies Act, 2013. The funds raised, have been used for the purposes they were raised.

{xi) Inthe respect of matters specified in clause (xi) of paragraphs 3 the Order:

(a)

(b)

(c)

During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanation given to us,
a report under Section 143(12) of the Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required to be filed with the Central Government. Accordingly, the reporting
under clause 3(xi)(b) of the Order is not applicable to the Company.

As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.

(xii) The Company is not a Nidhi Company, hence clause (xii) of the Order is not applicable to the Company.

(xiii) All transactions with the related parties have been are in compliance with sections 177 and 188 of the
Companies Act, 2013, as applicable and the details have disclosed in the Financial Statements as required by the
applicable accounting standards.

{xiv) This clause is not applicable to the company



(xv) The Company has not entered into non-cash transactions with directors and persons connected with him.
Hence, the provisions of section 192 of Companies Act, 2013 are not applicable to the Company;

{xvi) In the respect of matters specified in clause (xvi) of paragraphs 3 the Order:

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, the provisions of Clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted non-banking / housing finance activities during the year. Accordingly, the
reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the Group does not
have any CIC's, which are part of the Group. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete. Accordingly, reporting under clause
3(xvi)(d) of the Order is not applicable to the Company.

{xvii) The Company has incurred cash losses of Rs. 6699166/- in the current and Rs. 6589289/~ in the immadiately
preceding financial year.

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable.

{xix) According to the information and explanations given to us and on the basis of the financial ratios (refer Note 21 to
the standalone financial statements), ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

{xx)The reporting under clause 3({xx) of the Order is not applicable in respect of transfer to fund specified under Schedule
VIl of the Companies Act, 2013. Accordingly, no comment in respect of the said clause has been included in this report.

{xxi) The reporting under clause 3(xxi} of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

{Susanta Satpathy )

Partner

Membership No. 069786
UDIN-24069786BKBLAU6G622

—

Place: Kolkata
Dated: 25-05-2024



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Reguirements’ section of our
report to the Members of TECHNO INFRA DEVELOPERS PRIVATE LIMITED ofeven date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies.
Act. 2013 {“the Act”)

We' have audited the internal financial controls over financial reporting with reference to standalone
financial statement of TECHNO INFRA DEVELOPERS PRIVATE LIMITED (“the Company”) as of March 31,
2024 in conjunction with.our audit of the Standalone financial'statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls baséd on ‘the internal contrai over financial reporting criteria established by the Company
considering the essential components: of internal control stated in the Guidance Note on Audit of Internal
Finantial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and mainienance of adequate interna! financial controls
that were operating effectively for ensuring the orderty and efficient conduct of its business, including
adherence to respective company’s policies , the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting récords, and the timely preparation of
reliable financial infarmation, as required:-under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting with
reference to these standalone financial statements based on .our audit. We conducted our audit in
accordanceé with the Guidance Note on Audit of Internal Financial Controls Over Finaricial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountarits of India and the Standards on Auditing
prescriped under Section 143(10) of the Companies Act, 2013, to the eéxtent applicable to an audit of internal
financial controls. Those $tandards and the Guidance Note require that we comply with ethical requirements
and plan @nd perform the audit to obtain reasonabie assurance about whether adegquate internal financial
controls with reference to standalone financial statement was established and maintained and if such
controls operated effectively i all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of -the internal
financial controls over financial reporting system with referénce to these standalone financial statements
and’ their operating -effectiveness. Our audit of internal financial controls over financial reporting with
reference to these standalone financial statements included obtaining an understanding of internal financial
controfs with reference to financial statement, assessing the risk that a material weakness exists,-and testing
and evaluating the design and operating effectiveness of internal control based an the assessed risk. The
procedures selected depend on the auditer's.ju_dgement,_ including the assessment of the risks of material
misstatemerit of the financial statements; whether due to fraud or efror.

We believe that the audit evidence we have obtained:is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial contrals over financial reporting system with reference to
these standalone financial statements.




Meaning of internal financial controls over financial reporting with reference to standalone financial
Statements

A company's internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to these standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the standalone financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting system with
reference to these standalone financial statements and such internal financial controls over financial
reporting with reference to these standalone financial statements were operating effectively as at March
31, 2024, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )

Partner

Membership No. 069786
UDIN-24069786BKBLAUG622

Place: Kolkata
Dated: 25-05-2024 L



TECHNO INFRA DEVELOPERS PRIVATE LIMITED

CIN: U45400WB2014PTC201760
Balance Sheet as at 31.03.2024

(inZ'00 )
Particulars Note As on As on
No 31.03.2024 31.03.2023
| ASSETS:
1 Non-current assets
a)Right to use asset 2 31,08,796.82 31,41,180.12
b)CWIP 6 20,93,414.31 2,62,430.07
c)Financial Assets
(i) Other Financial Assets 4 2,63,896.49 1,10,362.63
d) Deferred Tax 5 67,263.86 41,440.93
55,33,371.48 35,55,413.75
2 Current Assets
(a) Financial Assets
(i) Cash & cash equivalents 3 15,368.07 1,937.93
(i) Other Current Assets 7 331.92
15,699.99 1,937.93
TOTAL ASSETS 55,49,071.47 35,57,351.68
I EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capital 8 14,60,500.00 11,07,500.00
(b) Other Equity 9 36,47,155.76 22,99,323.42
51,07,655.76 34,06,823.42
2 Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10 4,39,857.08 1,48,553.37
4,39,857.08 1,48,653.37
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 11 - 1,357.99
(ii) Other Current Liabilities 12 1,658.62 616.90
1,558.62 1,974.89

TOTAL EQUITY AND LIABILITIES

Material accounting policies

55,49,071.47

35,57,351.68

The accompanying notes are an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.

For ACS & Co
Chartered Accountants
Firm Reg. No: 325716E

Susanta Satpathy

(Partner)

M. No. 069786

Place : Kolkata

Date: 25th Day of May'2024
UDIN-24069786BKBLAU6G622

Ankit Sarai
Directo

DIN: 02771647

2to 25

For and on behalf of the Board of Directors

Sanjay Bhuwalka

Director

DIN : 00056587



TECHNO INFRA DEVELOPERS PRIVATE LIMITED
Statement of Profit & Loss for the year ended 31 March, 2024

(in¥'00 )
Particulars Note For the year For the year
No. ended ended
31.03.2024 31.03.2023
| Revenue From operations
Il Other Income 12 6.86 6.35
Il Total Income (I +II) 6.86 6.35
IV EXPENSES
Depreciation and amortization expense 32,383.30 32,383.30
Other expenses 13 60,438.15 58,915.17
Total expenses (IV) 92,821.45 91,298.47
V  Profit/ (loss) before exceptional items and tax (Il - IV) (92,814.59) (91,292.12)
VI Exceptional items
VIl Profit / (loss) before tax (V + VI) (92,814.59) (91,292.12)
VIIl Tax Expenses
a) Current Tax = 2
b) Deferred Tax (25,822.93) (25,399.23)
IX  Profit / (loss) for the year (VII - VIII) (66,991.66) (65,892.89)
Other comprechensive income - &
A Items that will not be reclassified to profit or loss (net of tax)
B Items that will be reclassified to profit or loss
X Total Comprehensive Income for the year (66,991.66) (65,892.89)
Xl Earnings per equity share
1) Basic 14 (0.01) (0.01)
2) Diluted (0.01) (0.01)
Material accounting policies 1
The accompanying notes are an integral part of these Profit and Loss Statement 2to 25
This is the Balance Sheet referred to in our report of even date.
For ACS & Co For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg. No: 325716E 2 9
\I " Q Q aq_ W

Susanta Satpathy Ankit Saraiy Sanjay Bhuwalka
(Partner) Director Director
M. No. 069786 DIN: 02771647 DIN : 00056587

Place : Kolkata
Date: 25th Day of May'2024
UDIN-24069786BKBLAUGB22



TECHNO INFRA DEVELOPERS PRIVATE LIMITED
Cash Flow Statement for the year ended 31 March, 2024

(in¥'00 )
Particulars As on 31 March, | Ason 31st March,
2024 2023
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax (92,814.59) (91,292.12)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (92,814.59) (91,292.12)
Adjustment for:
Depreciation 32,383.30 32,383.30
Interest paid 45,974.58 48,654.58
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (14,456.71) (10,254.24)
Trade and Other Payables (416.27) 1,046.99
Other (1,53,865.78) (1,10,029.16)
CASH GENERATED FROM OPERATIONS (1,68,738.76) (1,19,236.41)
Income Tax Paid - -
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (1,68,738.76) (1,19,236.41)
B. [CASH FLOW FROM INVESTING ACTIVITIES:
(Purchase)/Sale of Investments - -
(Purchase)/Sale of Fixed assets (18,30,984.24) (2,62,430.07)
CASH FROM INVESTING ACTIVITIES (B) (18,30,984.24) (2,62,430.07)
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital 17,67,824.00 30,12,500.00
Loan from Holding Company 2,91,303.71 (25,80,412.59)
Interest paid (45,974.58) (48,654.58)
NET CASH FROM/(USED IN) FINANCING ACTIVITIES (C) 20,13,153.13 3,83,432.83
D. [NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) + (C) 13,430.13 1,766.35
E. |CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 1,937.93 171.59
F. |CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 15,368.07 1,937.93
As on 31 March, | Ason 31st March,
Particulars
2024 2023
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank
(i) In current accounts 15,368.07 1,937.93
Cash and Cash Equivalent as per Cash Flow Statement 15,368.07 1,937.93

The accompanying notes 2 to 25 form an integral part of these financial statements.
This is the Statement of Cash Flow referred to in our report of even date.

For ACS & Co

Chartered Accountants

Firm Reg. No: 325716E
ol Q o
Wt bodelfuz o -

Susanta Satpathy Ankit Saraiy Sanjay Bhuwalka

For and on behalf of the Board of Directors

(Partner) Director Director
M. No. 069786 DIN: 02771647 DIN : 00056587
Place : Kolkata

Date: 25th Day of May'2024

UDIN-24069786BKBLAUG622
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TECHNO INFRA DEVELOPERS PRIVATE LIMITED
Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31 March

2024

Notes to the Financial Statements

1.1

1.2

1.3

1.4

1.5

Compary overview _ _
The Company is a private limited company incorpo rated and domiciled in India and has its registered
office at P-46A, Radha Bazar Lane, Kolkata—700 001, India.

Basis of preparation

These financial statements are prepared i accordance with Indian Accounting Standards {Ind AS)
under the historical cost convention on the accrual basis except.for certain financial instruments
which are measured at fair values, the provisions of the Companies Act, 2013 (‘Act’) and guidelines
issued by the Securities ahd Exchange Board of India.{SEB1). The Ind AS are prescribed under Section
133 of the Act read with Rule 3 of the Companies {Indian Accaunting Standards) Rules, 2015,
Companies {Indian. Accounting. Standards) Amendment Rules, 2016 -and Companies {Indian
Accounting Standards) Amendment Rules, 2017.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting:
policy hitherto in use.

Functional & Presentation Currency.

These Financial statements are presented in Indian Rupees {INR} which is also the company’s functional
currency and all amounts are:rounded to the nearest hundred and two decimals thereof, except as stated otherwise,

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make e_s'tim_ate_s,.

judgments ahd-assumptions. These estimates, judgments and assumptions affect the application of accounting

policies and the reported amounts of assets.and liabilities, the disclosures of contingent-assets and labiliies at
the date of the finahcial statements. and reported amounts of revenues and expenses during the period.
Application of accounting policies that require critical -accounting estimates involving complex and subjective
judgments and the use of assumptions in thesefinancial statements have been disclosed in note 1.5, Accounting
estimates could change from: period to period. Actual resuits could differ from those:estimates. Appropriate
changes iri estimates are made as.management becomes aware of changes in circumstances. surrounding the
estimates, Changes in estimates are reflected in the financial statemenits.in the petiod in which'changes are
made and, if material, their effects are disclosed in the notes to the financial statements.

Significant Accounting Policies

a) Cash and cash equivalents
Cash and cash equivalents includes cash on hand and at bank that are readily convertible to a known
amount of cash and.are subject to-an insignificant risk-of ¢chafiges in value and:are held for the purpose of
meeting short-term cash commitments. ' ' '
For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash’ and bank
balance.

b) Financial instruments - initial recognition, subsequent measurement and impairment

Initial recognition

The Company. recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition. Transaction costs that are directly attributable to- the acquisition or

. issue of financial assets. and financial liabilities, that are not at fair value through profit.or oss,

S



TECHNO INFRA DEVELOPERS PRIVATE LIMITED
Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31 March

2024

are added to the fair value on initial recognition. Regular way purchase and sale of financial assets
are accounted for at trade date.

Leases

The Company as lessor

Leases for which the Company is a lessor are classified as finance or operating leases.

Whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessee, the contract is classified as finance lease. All other leases are classified as
operating leases. Rental income from operating leases is recognised on a straight-line basis
over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging
an operating lease are added to the carrying amount of the leased asset and recognised on a
straight-line basis over the lease term.

The Company as lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract.
The Company recognises a right-of-use asset and a corresponding lease liability with respect
to all lease arrangements in which it is the lessee, except for short-term leases (defined as
leases with a lease term of 12 months or less) and leases of low value assets. For these leases,
the Company recognises the lease payments as an operating expense on a straight-line basis
over the lease term, unless another systematic basis is more representative of the time
pattern in which economic benefits from the leased assets are consumed. Contingent and
variable rentals are recognized as expense in the periods in which they are incurred.

Lease Liability

The lease payments that are not paid at the commencement date are discounted using the
interest rate implicit in the lease. If that rate cannot be readily determined, which is generally
the case for leases in the Company, the lessee’s incremental borrowing rate is used, being the
rate that the individual lessee would have to pay to borrow the funds necessary to obtain an
asset of similar value to the right-of-use asset in a similar economic environment with similar
terms, security and conditions.

Lease payments included in the measurement of the lease liability comprise:

a. Fixed lease payments (including in-substance fixed payments) payable during the
lease term and under reasonably certain extension options, less any lease incentives;.

b. Variable lease payments that depend on an index or rate, initially measured using the
index or rate at the commencement date;

c. The amount expected to be payable by the lessee under residual value guarantees;

d. The exercise price of purchase options, if the lessee is reasonably certain to exercise
the options; and

e. Payments of penalties for terminating the lease, if the lease term reflects the exercise
of an option to terminate the lease.

The lease liability is presented as a separate line in the Balance Sheet.
The lease liability is subsequently measured by increasing the carrying amount to reflect
interest on the lease liability (using the effective interest method) and by reducing the

carrying amount to reflect the lease payments made.

The Company remeasures the lease liability (and makes a corresponding adjustment to the

-



TECHNO INFRA DEVELOPERS PRIVATE LIMITED
Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31 March

2024

2

d)

d)

related right-of-use asset) whenever:

a. The lease term has changed or there is a change in the assessment of exercise of a
purchase option, in which case the lease liability is remeasured by discounting the
revised lease payments using a revised discount rate.

b. A lease contract is modified and the lease modification is not accounted for as a separate
lease, in which case the lease liability is remeasured by discounting the revised lease
payments using a revised discount rate.

Subsequent measurement

Non-derivative financial instruments

(i)Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

(ii)Financial assets at fair value through other comprehensive income
A financial asset is subsequently measured at fair value through other comprehensive income
if it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

(iii)Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss.

(iv)Financial liabilities
Financial liabilities are subsequently carried at amortized cost. For trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

De-recognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer qualifies for de-
recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized
from the Company's Balance Sheet when the obligation specified in the contract is discharged or
cancelled or expires.

Borrowing costs

Borrowing cost is charged to the profit & loss account for the year in which it is incurred except for
borrowing used for acquisition of capital assets, which is capitalized till the date of commercial use of the
assets.

Recognition of Income / Expenditure
Income and expenses (except otherwise stated) are accounted for on accrual basis.

Provisions and contingencies
Provisions

B



TECHNO INFRA DEVELOPERS PRIVATE LIMITED
Summary of Material Account’in_g Policies-and Notes to Financial Statements. for the year ended 31 March

2024

f)

Pravisions are recognized when the Company has a present obligation (Ie"gal'or constructive) asa
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a'reliable estimate can be made of the amount of the
obligation. Provisions ate not discounted to their present value and are determined based on'best
sstimate required to settle the obligation at the Balance Sheet date. Provisiens are reviewed at
each balance sheet date and are adjusted to reflect the current best estimate.

Contihgencies

Contingent liapilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or hon-occurrence of one -or
more. Uncertain future events not wholly within the control of: the. Company or a present
obligation that arises from past events where it is-either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot beé made. However, when
the realization of income is virtually certain, then the related asset is nolonger a contingent asset,

but it is recognized as an asset.

Current versus non-current classification
The Company presents assets and liabilities in statement of financial position based on
curtent/non-current classification.
The Company has presented non-current assets and current assets befere equity, non-current
liabilities and current liabilities in accordance with Schedule L, Division Il of Companias Act, 2013
notified by MCA:
An asset is classified as current whenit is:
1. Expected to be.realized or intended to be sold or consumed in normal operating
cycle,
2. Held primarily forthe purpose of trading,
Expected to be realized within twelve months after the reporting period,.or
4. Cash orcash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve maonths after the reporting period.

All other assets are classified asnon-current.

A liability is classified as current when it is:
1. 'Expec_ted to be settled in normal operating cycle,
2. Heid primarily far the purpose of trading,
3, Due to be seftled within twelve months after the reporting periad, or’
4. ‘There is no uhconditional right to defer the settlement of the liability for at least
twelve months-after the reporting period. All other liabilities are classified as non-
current.

The aperating cycle is the time between-the acquisition of assets for processing and their

realization in cash or cash equivalents.



2 - Right to Use Asset

(in '00 )

Particulars Leasehold Land Securlt‘y Adiance Stamp Duty Resglatration Total
Deposit lease rent fees

Gross Block (at cost)
As at 31st March 2022 29,93,287.50 | 1,49,590.88 2.00 62,859.14 207.20 | 32,05,946.72
Additions -
Disposals - - . = =
Other adjustments - - - = B
- Exchange difference - - - - 5
As at 31st March 2023 29,93,287.50 | 1,49,590.88 2.00 62,859.14 207.20 | 32,05,946.72
Additions -
Disposals =
Other adjustments #
- Exchange difference -
As at 31st March 2024 29,93,287.50 | 1,49,590.88 2.00 62,859.14 207.20 | 32,05,946.72
Depreciation
As at 31st March 2022 30,235.23 1,511.02 0.02 634.94 2.09 32,383.30
Charge for the year 30,235.23 1,5611.02 0.02 634.94 2.09 32,383.30
Disposals -
As at 31st March 2023 60,470.46 3,022.04 0.04 1,269.88 4.18 64,766.60
Charge for the year 30,235.23 1,611.02 0.02 634.94 2.09 32,383.30
Disposals -
Adjustments -
As at 31st March 2024 90,705.69 4,533.06 0.06 1,904.82 6.27 97,149.90
Net Block
As at 31st March 2022 29,63,052.27 | 1,48,079.86 1.98 62,224.20 205.11 31,73,563.42
As at 31st March 2023 29,32,817.04 | 1,46,568.84 1.96 61,689.26 203.02 | 31,41,180.12
As at 31st March 2024 29,02,581.81 1,45,057.82 1.94 60.954.32 200.93 | 31,08,796.82

=




TECHNO INFRA -DEVELOPERS .P._RIVRTE.L_IMITED

Summary of materlal accounting policies and other explanatory information to the finantial statements for the year sndsd 31 March 2024

of the shares

i__.Financial Assets - Sash-and cash equivalents (in 00}
’ Farticulars As on 31.02.2024 Ason
31.03.2023
Baiances wih anks
‘if cumen! accaunis 15,368 07 1.937.9%
) 1536807 153793
Mot A OTHER FINANCIAL ASSESTS . {in 290}
FParficulars As on 31.01.2024 As'on
- 1033023
{Kon - Corrent]
+ Beounty depdsns 53 i1}
- Serurity deposis {Electriciyd T1,61,254 ETRE
- Becurity topesits-{Huilding) 73125 73,125
- Bacurly oapasits {Land} 20425 -
' 253,856 PO T
fenre 5 Doferred Tax- Assers fin 2100 }
Farticulars Ason Recognised in Recognised in Asonh
" 31032023 Frofitf {osg ocl 31032024
{Mon - Current)
Qn arcount.of Deprecialion 1717734 8,588.67 - 25,7661
On account-pt RO anSecurity Dopesit 844.15 422 27 - 1.266.42°
o acrount.of Loss 23,419,484 tE.811.09 - 40,231,43
41,440.93 25.853.83 - Br.263.85
LMew B Lopital Worksin-progress fin £00" }
‘Partleulars As on 31.02.2024 . As on
R 31,03:2023
{Nen - Current)
i 26,93.414.31 2.62.430,0_?
0,83,414.31 252 42007
Note7  Osher Gurrent Assets tin £00 §
Particulars. As on 31022024 As o
31.03,2073
{Cuareedt} .
- Balaneey with Govt Authontips 33192
331.82 -
.Mote B Equily Shaee Capitaf (n200 )
Farticulars * “As on ,03.2024 As on
31.03.2023
ety Share eapitat
“Authorised ¢
146,805,000 {Previous year - 1,10,75,000} of % 10.each 14.60.500,00, 11,02,500.00
) . 14!60 50400 11.0?!501320‘0
tysued, subseribed-and paid up shares : T
1,46, 25,000 Eguity shat ey of ¥.10{- eazh futly pald-up 14,60,500.00 11,07,500.00
APrewinis Year 1,16,75,000 Equity shares of L10/= cach fally paid-y
Total lssued, subscribed and fulty pald up share capltal 14,80,500.00 —11,07,500.00 07, 50000

atthe heginaing and aithe end of the reporting year

Az on 31.03,2023

Parlculars As on 31.03.2024
3 ‘No.of Shares inx'oo Na: of Sharss i 0
At e hegitinieg of the yoar 150,785,500 11,07 500,00 50,50,000° 3.06,000.00
tssuind Tiit)ag Lhio yose 35,30,000 3,53.000.00 501,25,000 8,02,500.00
dutstanding at the end of the yeat 1,406,005 000 14,5:0,500.00 134,775,000 11,07,500.00

b !Il,éhu._ p_r_:fu:encé_s__a i restrictions attached tq the shates

The ety shares of the cinpany of nasilesd vabue of £ 104~ pes share rank par pasay in-ail respects Ineiyding vating sights and

© Ditalls of sharshold ers holding more than $%.zhares in ihe ompany

1@

dividend znd

nt GE shard eapital,

s on 31032025 As.an 31032023
Pavtleulars L L R - ing i}
Ma, alShare: 1% Koldlng bn the ctass]  No.af Sharss, * MI_:':::" the:
Equity Skares of Ay, 22 each fulfy pafd
; Tk Figctric & Evgaetring C6 Ttd, the Helding Company < 1,46.05.000 ool L. 10.75,00¢ 100003
i : ’
H
: 1,45,05,000 logoox] 11075000 100.101%
i -
= toctiides 6 shares held by nominces Direetors,
d. Shares hild by promoters at the end ot.the year
H ’ As on 11.03.2024 Ason 31.62.2000 .
; Fremotfor name u . - . - " T of oial % Chango
o, ofshares- | % of totat shares | Mo: of shares aharos during the year
Elestric & Enginecting Co Ltd. 1.46.03,000 F00.00%, 1,40,75.000 TOD:D0%]"
Tatal 1,45,05,009 10000%;  1,10.75,000 100 00%)




'TECHNO INFRA DEVELOPERS PRIVATE LIMITED:

Sumrmary of rnatenal accounting policies and other explanatory Information to the financial statements.for the year ended 34 March 2024

B, Qifier Eqidity finZ'00 3
Partlculats As an 31.03.2024 . Ason
- AT00.2023.
A ‘Security Premium -36,24,824.00 24.0,000.00
q -Retained Earnings. ) .
& ‘Burmius at tie beginning of the yoaf {1,10.476.58) {44,783.68)
Adz . Profil for the year (66,991 65) {65,892 B3}
. -{1,77,668.24. 1 10678 56
Talal 36,47,155.T€ 22,39,323.43
_Mote 30 Borrgwings finT'02.4
) Particitars At on 31.03.2024 Az on
) 31.03.202
4,35,158.47 12428305
10.658.61 4270.23
4,39,857.08 EEYTY T
lities - Trade payabies lin 200 }
. Particulars’ As on 31.03:2024 Ason
.03.2023
Buesto Micio-and Smatl Enterprises
Lthers . 1,357.99.
=. ’ 1,357:39
nding as on farch 31, 2024 frorm due date ol payment _;gl_! o0}
-“ Unbliled Due Nat Due: Upto I Year 12 Years 23¥ears  (Nrora than 3 Years Total
Tu‘a ‘muistanding ducs'of micra nterptises 2nd small erleprises - - - -
{ puistanding dues of treditars sther than micro enreiprises'and smail enterprises - - - - - -
Fupgred d_ues_nl miery eaterptsng aad small enterprises - - - -
el Bubs ef éreditars otfier than mbcro et érpriscs and smatl Enterprlses - . - - - -
_Outstanding as on March 31, 2023 from due date of payment in 200y
tieud s Lo . .
Partiadats Unbilled pue Nt Due Upto L Year 12 Years 2-3¥rars | Hhare than 3 ¥ears fatal
Total uutstandmg dukz of micréa Eulelprlses and s 3]1 anlwprlsus - - . - - . -
Total miastandihg duss of ernditors othet than micra snterprses and siall enterpesos 11800 n (10.842,05) - - - ‘110,324.01}
Flivouted dues of micta entesprises and small snterptites - - - - N -
114.p4 - {ID!‘HZ.UI] - - - [102324.011
tin 200 }
Particulars A% on 31.00.2024 . Asah
) 31,00.2023
11832 -
A.440:30 B16.90
o L5S8SZ N 7T




TECHNO INFRA DEVELOPERS PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2024

Note 13 Other Income (in¥'00 )
Forthe year For the Year
Particulars ended ended
31.03.2024 31.03,2023
Interest - Gthers 6.86 6.35
5.86 6.35
Note 14 Other Expenses (in T'00 )
For the year Forthe Year
Particulars ended ended
31.03.2024 31.03.2023
Filing Fees 2,668.00 4,873.50
Legal & Professional Fees 3,785.60 1,252.30
Maintenance charges 1,454.64 1,246.08
interest 45,874.58 48,654 .58
Rates & Taxes. 143.00 -
Registration fees 286.80.
Exchange loss - 7.88
Service Charges 4,895.55 2419.87
Payments to the Auditor
As Statutory Audit 118.00 118.00
As Certification -
Bank charges 228.14
Others 1,170.64 56.16
60,438.15 '58,915.17
Note 15 Earnings per share Amount in ¥, except number of shares
Forthe year For the Year
Particulars ehded ended
31.03.2024 31.03.2023
Net Profit after tax as per Statement of Profit & Loss (3 ) (92,814.59) (65,892.89)
Weighted Average number of equity shares 7281885 5068699
Basic and Diluted Earnings per share () {0.01). {0.01)
Facé Value per equity shars (3 ) 10.00. 10.00



TECIHNU INFRA DEVELOPERS PRIVATE LIMITED
Sumimary.of muetial peesuriig policies and otlier explanatoey infarmiiion {a the ficaneial statements for she year ended 31 March 2024,

Nare : 16, FINANETAL l\bTRL‘\IE}\TS
_Fiuaticial instraments by categsry

e imang valte and fair value of finooeial mstrniments by cateperies-as on Mireh 51, 2024 are as folloiws:

{in 240 3
" t.' i Amartised Fair Viilue Falr Valne “Tolal _ Talal,
nrtewars Coyt thrdugh PL Abrough OCI Céarrving Value Fair Valis
Assets: )
- Cashe & gash vyaivalents 13368 07 i5,368.07 15,368,077
-(}:_l!cr Fimaneid) Assets 263 896,49 3,63, 809649 263,806 4%
Tulal 17926156 - - 2,79.264.56 2,79.264.56
Linbilities: )

] 43985708 43085708 43955768
Trade pavabies * - R o
Oithier Curreny Dsalalives * | 55862 : JSSHA2 1,558 67
Tutal ’ 4.41,415.70. - - 44141570 441 415.70
*Value far thess Finangial Instruments have ot been discounted s their carryine iAls arc o Brable apni i t of themr fair alus
The canving value and fairvatue of financial wmstruments by. cn:c;,nrpes s on March 31, 2023 pre'as fallews:

(inT°00 3
Particilar Amaorlised Fair Value Fair Valne Tota) Total
Firemans. Cost Hersnph PL; throagh OCE Carrving Vatue Fair ¥alue
Assers: . . .
Cash & casheeguivifems l b7 o3 [k 1;937.93
Otirer Fieianeial Assers 110,367 63 11036263 LAGAGZ 63
Fatil 1.12.300.56 - - N 1,12 3458 1,12,300.56

{in¥ '00-}
Firliculars “Amaertised Fair Value Fair Yalue Tuotal Towi:

' . Cosf_ thraugh BL through GCI Carrying Valui Fair Yalue

Liabilitivs: ’ ' N
Hoytowibd * 1:48,553.37 1,48,553.37 L48.55%37
Tl peabled - 135749 1357599 T LASTS9
Other Cusrer Lahilsags * 61691 616.90 6190
Totsl 150, ﬂs 24 - - 1,50.528.76 L.50.528.26
*Wajuic fur s Finanwial Instrunrents havid ot beeh fsiountcd:as thesrcarrvitie ntsare a reasanable aporocimation of their fair value

Exir valie Kivearchy
Tars secton explums the estimates.and fuduements madc wn-duter ‘mdting the Far values of Fipanetal Instrumems thatare suried ot fair value and. afmantised cust arid for swlueh f5 vitlues
Faeve] | nelugtes financial instrament measired using qooted prices [ Busied)

) in activie markets for- identical Gssets and Ila!:rimcs that the entity e deeess at the § measurernentlute:

Leves 3 Includes iindndial Tastuments which, are aol Yraded -0 dctive warket but for which dli’ sisnifieant iputs reauited o far value the mstroment -gre. obscrvable. The faiv value i
waleulated using the \dludl.on techinmue whieh maximises thie use of ebscryable: ‘markef data

Levet 3 fnelades thase ms_r_"um-.r:ls for which one or mere sinificant input are not based on phservable market dma

Thie fulowing fable presents Fair valie herarchy of ssvels and linbilities mepsured ot far value as of Maceh 342024+ in¥on )
- C L . Fair vakie measnrenuenl usin
I'artiend s Yalue: - kS -
fomea P Value Levet 1 Level 2 lievel 3
Asselss
Cutsh.de cash eguivibents 1536807 £.368.07 - -
Mher Financial Asseis 24359649 263180649
Tt !| 2 THI64.56 2.79.264.56 = -
Lixhilities: )
Horedwines 4:39.837.08 43085708
Trade pramvisbles . -
Quher Carremy Liabilanics 1 55863 - 1,558 62
ol 1,858,682 - - - 1.558.62
+ vatue hierarchy of assers and 1;ahli|lws mieastired af fair valusas of Mareh 31,2023 (n2'08 )

Particubins- Fair Vaine Fair value méﬁsurnmi',_nl using
' ) Lével 1 Lievel.2 Level 3.
Asselst . ’ ’
Cash & cash-equivatents 1,957493 L8173 - -
Eher Financial Assets 116362 63 I 00367 81 - -
Tl 1.12:3 B0 56 1.12.300.54 - ) -
Liahilities:
Barsovines 1:48.553.37 1.4% 553.37. - -
Trade pavahles 1,357-99 135799 - -
Cither Current Lanbtlibies GH90 - " A6 0
“Totul 1,50.528.26 14991136 - 61690

Hiecarrymmyg amatnt of eash and caih equivabents, bivmovings, trade payabics and statutory dues are considered ta be the same as their fait valoe due 1o heir shott term najuse anid aee.m
- elosé approimation of Faic vatue:

Note 1 1%-CAPITAL MANANGEMENT
For the purneie of manaeng capital, Capitdd ehides ssued equity share capital and reserves atiritintable W the equity holders.
Tl ebjeetive of the compamy's apital manapement are fo:
= Sifesad ther abiliy 0 continue RS ooina convern so that they can comtinue to oravide bénefits o their shatéhalders.
- Manimmise the weallh oF the sharehilder
HIEI cu‘:mum vanuar shruelure to reducethe cost of the capiak

Thae capitul _a!‘.ﬂ:::'cmnn_:nw‘conmm_es:nn!\- share capinal and there is no bormewinusidebt




TECHHD.INFRA DEVELOPERS PRIVATE LIMITED
Summary of 1al 2k g policies and Gther axplanatory infarmation | to the financial statements far the yearended 31 March 202

Note;-18 During the yaar the campany has noemplavees.an his rall-Accordingly, provisicief IndAS 19 {2015} on "Employdes Benefits” are not dpplicable.

Note ;15 {ieases - Aental incame arising from opersting leases an iuestrnent properties. s accounted.for o a straight [ne basis over the lease terms and i Iheluded in revenus in the
- satément of profit or boss due 1o its pperating naturé. The Company's: significant leasing/ Yicerslng arrangements are matnby in redpect of redidential / office premises and

quipments, vhich are op g leases. The aggrejate Iesse payakile.on these leasing arrangernants are charged:as rent-and éqb?p:rﬁl_!nt hire.charges Iri the Statement of Prafit &

Lose
Note: 0 i acrardanes with th_l:'Ac'_coun:il_\g Standsrdan® Retated P'art\r_oi_'_s'ciosures”-. tha disclasures in réspect of Relzted. Parties a_nd:'t_r'ans'a:_tinns with 'them:, ‘as identified and certified by
the 17 nent; are-as foll

‘Related party Disclosores:

fiitist of st of Reldted Partias:

fa} Key Management Potsonnel

5 Mo i Name Designation
1 Shii Ankit-Saraiya -Diractor
2 Shrl Sanjay Bhuwalka Diraciot
b} [ ; ielated. parties and nature of relationship -

l 5. N EN:lme'nf the Related Party ) I

1 . 1 ETi!éhno Elortric & Enginieering Company Limited ]

i) Disclosure of significant transactions vilth re'!éted'partles and the status of outstanding halances

Nature.of Relationshi
Halding compan

Nara: 21

Transactions. during the year

{in260 }

Particulars Year ended 115t March 2024 | Yearended 31st March:2023
|Techno Efectric & Engl ing Company Limited
Advanee/loan 20,17,750.60 4,30,875.33
Issue of Equity Shares 17,67,824.00 30,12,500.001
interest Pald 45,974.58 A8 654.58
Qutstanding during the year fin 2700 3
. Particulars ¥Year ended 315t March 2024 Yoar ended 31st March 2023
Techna Eloctric & Engl ing Company Umited
Loan 4,30,857.08 1,44 2R3.05

Estimation of tincertainties relating'to the Global health pandemic from COVID 19

The company has considerad internal and certain external sources of information including economic forecasts and-industry reports upto
the date of approval of the finaricial statements i determining the impact onvarious elements of its financial statements: The Gempany
has used the principles of prudence in applying 3udgements estimates and assumptidns and based 6n the current estimatésthe company
expects to recover the carrying amount of Trade Receivables including unbilled receivables, invastments, and other assets. The eventual
autcome of impact of the global health pandemic may be diffarent from those estimatied as oh. the date’ of approval'of these fiiapcial

stalements!

Noate: 77 Additional Begulatory informatlon
o transactions o feport for thie following disclosure raguirements as natified by MEA pursuant te amended Schedule 1k

a} Clvptu of Virtus! ‘Curipney:

b Benami Praperty hefd under Benami transactions (Problbitlon ] Act; 1928 [45 of 1828}

¢l inans snd Advances repayable andamand or without specifying any terms.or year of repayment te speclfied persons

dj Undiszlased income:

e} fegsteation of Charges and satjsfactiorof Charges

) Any advancement of fahd through Intermedlany For ather enefldarnes

E] any transacrions with Zompianies struck off under Section 248 of the companies Agk, 2013 or section 560 of Companies Azt, 1956 during the financial year.

h) Retating to. borrowed funds
{ wWalul defaulter

{ny-Untisatlon of ha{rcwed.fuqd_and.share premium

{iil) Borrowings ubtained on'the basis of security of current assats

{iv} Discrepancy in utitisation of borrowings -
v} Current maturicy of iong_ term borrowings




Note : 23 _Ratios

Ratio N Denominator Current Year Previous Year % Variance Reason for variance
Current ratio |Current Assets  |Current Liabilities 1007 0.98 -89.21
Debt-equity  |Total Debt Shareholder’s Equity MA NA NA NA
ratio
Debt service [Earning for Debt |Debt service = Interest & Lease | NA NA NA NA
coverage Service = Net Payments + Principal
ratio Profit after taxes |Repayments
+ Non-cash
operating
expenses like
depreciation and
ather
|amortizations +
Interest + other
adjustments like
loss on sale of
Return on Net Profits after |Average Sharehalder's Equity {0.02) {0.03) -66.89
eguity ratio  |taxes —
Preference
Nividand (if ami
Inventory Net sales Average inventory =(Opening + | NA NA NA NA
turnover Closing balance / 2)
ratio
Trade Net sales Average trade debtors = NA NA MNA NA
receivables {Opening + Closing balance [/ 2}
turnover
Trade Net Credit Average Trade Payables NA NA NA NA
payables Purchases
turnover
Net capital |Net Sales Waorking Capital = current assets | NA NA NA NA
turnover minus current
ratin liahilities
Net profit Net profit after  |Net Sales NA NA NA NA
ratio tax
Returnan Earning before  |Capital Employed = Tangible Net {0.03) {0.04) -75.61|Loss increased due to
capital interest and Waorth + Total Debt + Deferred Depreciation and other expenses
amoloved fares Tax | ahility
Return on Income Average Invested Funds MNA MNA NA MNA
investment |Generated from
Inyested Fund
Note : 24 Code on Social Security
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards
Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on
November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will
assess the impact and its evaluation once the subject rules are notified and will give appropriate impact in its financial statements in the
year in which, the Code becomes effective and the related rules to determine the financial impact are published.
Note : 25 The previous year figures have been regrouped/reclassified, wherever necessary to conform to current presentation.
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