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INDEPENDENT AUDITOR’S REPORT
To the Members of TECHNO WIND POWER PRIVATE LIMITED

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of TECHNO WIND POWER PRIVATE
LIMITED ( (“the Company”), which comprise the balance sheet as at March 31 2024, the statement of profit
and loss, (including the statement of other comprehensive income), the cash flow statement and the
statement of changes in equity for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its Loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of the standalone financial statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants {ICAI) of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAlI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone financial statements for the financial year ended March 31, 2024. These matters
were addressed in the context of our audit of the Standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.
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Information Other than the Standalone financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual reports, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those charged with governance are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.



= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

=  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;



(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive

(d)

(e)

(f)

(8)

(h)

(i)

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended from time to time;

On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone financial
statement of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

Based on our examination, which includes test checks, the Company has used accounting softwares for
maintaining its books of account for the financial year ended 31* March, 2024 which has a feature of
recording audit trail (edit log) facility and the same has operated through out the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with.

As required by section 197(16) of the Act based on our audit, and according to the explanations given to
us, no remuneration has been paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

I.  The Company does not have any pending litigations which would impact on its financial position
in its Standalone financial statements.

II.  The Company has made provisions as required under the applicable laws of accounting
standards for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

lll.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

V. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been received by the company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and




(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come our notice that has caused us to believe that the representations

under sub-clause (a) and (b) contain any material mis-statement.

Place: Kolkata
Dated: 25-05-2024

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

(Susanta Satpathy )

Partner

Membership No. 069786
UDIN-24069786BKBKLT3119



ANNEXURE-‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to. in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
teport to the Members of TECHNO WIND POWER PRIVATE LIMITED of even date}

We report that:
{i} The Company does not have any fixed assets hence clause () of the order {s not applicable,
{ii} The Company does.not have any inventory. Hence clause 3{ii} of the order is not applicable;

{iii} According to the jnformation and explanations given to us, the Company has not grantéd loans, secured or
unsecured to companies or other parties covered in the register maintained under section 189 of the Companies Act.
Accordingiy, clause 3{iii}{a), {b) & {c}are no-t applicable;

{iv) The Company has complied with the provisions-of section 185 and 186 of the Companies Act; 2013
inrespect of loans, investments, guarantees of securities given by itduringtheyear;

{v} The Company has not accépted: any deposits and hence the directives issued by the Reserve Bank of india and the
provisions of sections 73 to 76 or any-cther relevant provisions of the Companies Act and the rules framed thereunder
are not applicable;

{vi} The mainténance of cost records under subsection {1} of Section 148 of the Act; is not applicable to the company
inview of rule 3 of the companies {cost. records and audit) Rules, 2014, as amended.

[vii) fa) The Company is generally regular in deposatlng undisputed statutory dues including provident fund
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutery dues to the appropriate autharities;

fb) According to the information and explanation given to 'us and on the basis of our examination of the records
of the Company; there are no dues of Inccme tax or sales tax or service tax, value added tax, duty of customs, duty
of excise or goods and service tax which.have not been deposited. on account of any dispute;.

{viii)According to the information and explanations given to us and on the basis of our examination of the fecords of the
Company, the Compdny has not surréndered or disclosed any transacfions, previously unrecorded as income.in the
books of account, in the tax assessments.under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report.on clause 3{viii) of the Order is not applicable to the Company:

{ix) According to the information.and explanations given 16 us and on the basis of our éxamination of the records of the
Company, the Company has not takeén any loan-diring thie year . Accordingly, the requiréement to report on clause 3{viii)
of the Order is not applicable to the Company.

{x}In.the respect of matters specified in clause (x) of paragraphs 3-the Order:

{a} The company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year, Accordingly, ciause 3{x}{a} of the order is not:applicable to the company.

(b) The Companyhas made prefeferitial allotmerit or private placément of shares or convertible debentures {fully,
partially or optionally convertible) during the year and the sameis in accordance with section 42 and $ection 62
of the Companies Act, 2013. The funds raised, have been used for the purposes they were raised.




{xi) Inthe respect.of matters specifiedin clause (xi} of paragraphs 3 the Order:

(a) Duringthe course of our examination of the books and records of the Company, carfied out in accordance with
the generally accepted auditing. practices in- Indza, and according to the mformatlon and explanations given to
us, we have neither come across any instance of materiat fraud by the Company or on the Company, naticed or
reported during the year, nor have we been informed of any such case by the Management.

{b) During the courseé of our éxamination of the books and records of the Company, carried out in-accardance with

~ the generally accepted auditing practices in India, and according to the information and explanation given to us,
a report under Section 143{12) of the Act in Form ADT-4 as prescribed under rule 13 of Companies {Audit and
Auditors) Rules, 2014 was not reguired to be filed with the Central Government. Accordingly, the reporting
under clause 3{xi}(b} of the Order is not applicabie to'the Company.

'{c} As represented to us by‘ the management, there are ho whistle blower -._cor'n_p?aiht_s'receive’d by the Corhpany
during the year.

{xii}. The Company is not a Nidhi Company, hence clause {xii} of the Order is not applicable to the Company.

(xiii} -All transactions with the related parties have been afe in compliance with sections 177 and 188 of the
Companies Act, 2013, ‘as -applicable and the details have disclosed in the Financial Statements as required by the
applicable accounting standards.

{xiv) This clause is not applicable to the.company

(xv) The Company -has not entered into non-cash transactions with directors and persons connected with him.
Hence, the provisions of section 192 of Companiés Act, 2013 are not -applicable to the Company;

{xvi} Inthe respect of matters specified in clause (xvi) of paragraphs 3 the Order:

{a) The Company is not. required to be registered under section 4514 of the Reserve Bank of india Act, 1834,
Accordingly, the provisiens of Clause 3(xvi)(a) of the Order is not applicable to the Company,

{b} The Company has not conducted non-banking / housing finance activities during the year. Accaerdingly, the
reporting:under clause 3{xvi}{b) of the Order is nat applicable to the Company.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of'india. Accordingly, reporting under clause 3{xvi)(c) of the QOrder i is not applicable to the Company.

{d} Based on the information and-explanations provided by the management of the Company, the Group does nat
have any .CIC's, which are part of the Group. We have not, however, separately evdluated whether the
infbr_matio_nf provided by the management is accurate and complete. A'cc_ordingl'y, reporting under clause
3({xvi){d) of the Order is not applicable to the Campany.

{vii} - The Company has incurred -cash losses of Rs. 75850/~ in the current and Rs. 66800/~ in the immediately
preceding fihancial year,

{xviii)There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3{xviit)
of the Order is not applicable.

{xix) According to the information and ekp‘lanatioh’s given'to usand on the basis of thefinancial ratios {refer Note 14 to
the standalone financial ‘statements}, ageing and expected dates of réalisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors
and.management plans and based on-our examination of the e.wdence supporting the.assumptions, nothing has come to
our attention, which causes usto believe that any material uncertainty exists as on the date of the audit report that the
Company:is not capable of mesting its liabilities existing at the date of balance sheet as. and when they fall due within a
period of one year from the baldhce shest daté. We, however, state that this is not an assurance as to the future




{xx)The reporting under clause 3(xx) of the Order is not applicable in respect of transfer to fund specified under Schedule
VIl of the Companies Act, 2013. Accordingly, no comment in respect of the said clause has been included in this report.

{xxi} The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

i

(Susanta Satpathy )

Partner

Membership No. 069786
UDIN-24069786BKBKLT3119

Place: Kolkata
Dated: 25-05-2024

=



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph-2 {f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of TECHNO WIND POWER PRIVATE LIMITED of even date)

Report on the Interndl Financial Controls under Clause (i} of Sub-section 3 of Section. 143 of the Companies
Act, 2013 {“the Act”) '

We have audited the internal financial controls over financial reporting with reference to standalone
financia} statement of TECHNO WIND POWER PRIVATE LIMITED (“the Company”) as of March 31, 2024'in
conjunction with our audit of the Standalone financial statements of the Company for the year ended on that
date.

Mianagement’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining interpal financial
controls based on ‘the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated:in the Guidance Note-on Audit of Internal
Financial Controls Over Financial Reporting issued by the Instituté of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to réspective company’s policies , the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, .as required under the Companies Act, 2013,

-Auditor’s Responsibility

Our responsihility is to.express.an opinion on the internal financial controls over financial reporting with
reference to these standalone findricial statéments based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants-of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note reguire that we comply with ethical reguirements
and plan and perform the audit to. obtain reasonable assurance about wh_efhér adequate internal financia)
controls with reference to standalone financial statemient was established and maintained and if such
controls operated effectively in all material respacts.

Our audit involves performiing procedures to cbtaih audit evidence about the adequacy of the internal
financial controls over financial reparting system with reference to these standalone financial statements
and their operating effectiveéness. Our audit of internal financial controls over financial reporting with
reference to these standalone financial statements included obtaining an understanding of internal financial
contrals with reference.ta financial statement, assessing the risk that a:material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls over financial reporting system with reference to
these standalone financial statements. ' '




Meaning of internal financial controls over financial reporting with reference to standalone financial
Statements

A company’s internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to these standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the standalone financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting system with
reference to these standalone financial statements and such internal financial controls over financial
reporting with reference to these standalone financial statements were operating effectively as at March
31, 2024, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ACS & CO
Chartered Accountants
Firm Registration No.325716E

\e

(Susanta Satpathy )

Partner

Membership No. 069786
UDIN-24069786BKBKLT3119

Place: Kolkata

Dated: 25-05-2024 C
!



TECHNO WIND POWER PRIVATE LIMITED

CIN: U40300WB2015PTC206294
Balance Sheet as at 31.03.2024

(in¥'00)
Particulars Note As on As on
No. 31.03.2024 31.03.2023
| ASSETS:
1 Current Assets
(a) Financial Assets
(i) Cash & cash equivalents 2 689.19 447.69
689.19 447.69
TOTAL ASSETS 689.19 447.69
Il EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capital 3 7,000.00 6,000.00
(b) Other Equity 4 (6,428.81) (5,670.31)
571.19 329.69
3 Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 5 - 118.00
(i) Others 6 118.00 -
118.00 118.00
TOTAL EQUITY AND LIABILITIES 689.19 447.69
Material accounting policies 1
The accompanying notes are an integral part of these financial statements. 2to 17
This is the Balance Sheet referred to in our report of even date.
For ACS & Co For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg. No: 325716E
m\’ ALA_JL{M ” v

Susanta Satpathy Ankit Saraiya Pradeep Kumar Lohia
(Partner) Director Director
M. No. 069786 DIN: 02771647 DIN : 00056706

Place : Kolkata
Date: 25th Day of May'2024
UDIN-24069786BKBKLT3119



TECHNO WIND POWER PRIVATE LIMITED
Statement of Profit & Loss for the year ended 31 March,2024

(inZ'00)
Particulars Note For the year ended For the year ended
No. 31.03.2024 31.03.2023
1  Revenue From operations
Il Other Income
Il Total Income (I +ll) - =
IV  EXPENSES
Other expenses 7 758.50 668.00
Total expenses (IV) 758.50 668.00
V  Profit/ (loss) before exceptional items and tax (lll - 1V) (758.50) (668.00)
VI  Exceptional items
VIl Profit / (loss) before tax (V + VI) (758.50) (668.00)
Vil Tax Expenses
a) Current Tax - -
b) Deferred Tax - -
IX  Profit / (loss) for the year (VII - VIiI) (758.50) (668.00)
Other comprehensive income - -
A ltems that will not be reclassified to profit or loss (net of tax)
Items that will be reclassified to profit or loss
X Total Comprehensive Income for the year (758.50) (668.00)
Xl Earnings per equity share
1) Basic 8 (0.01) (0.01)
2) Diluted (0.01) (0.01)
Material accounting policies 1
The accompanying notes are an integral part of these financial statements. 2to 17
This is the Balance Sheet referred to in our report of even date.
For ACS & Co For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg. No: 325716E l [
| n l.oh‘ L4
Do
Susanta Satpathy Ankit Sarai Pradeep Kumar Lohia
(Partner) Director Director
M. No. 069786 DIN: 02771647 DIN : 00056706

Place : Kolkata
Date: 25th Day of May'2024
UDIN-24069786BKBKLT3119



TECHNO WIND POWER PRIVATE LIMITED
Cash Flow Statement for the year ended 31 March, 2024

(in¥'00)
o As on 31 March, As on 31st March
2024 2023
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax (758.50) (668.00)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (758.50) (668.00)
Adjustment for:
Trade and Other Payables (118.00) 59.00
Increase/Decrease in other liabilities 118.00
CASH GENERATED FROM OPERATIONS (758.50) (609.00)
Income Tax Paid - -
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (758.50) (609.00)
B. [CASH FLOW FROM INVESTING ACTIVITIES:
(Purchase)/Sale of Investments - -
CASH FROM INVESTING ACTIVITIES (B} 3 :
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital 1,000.00 1,000.00
NET CASH FROM/(USED IN) FINANCING ACTIVITIES (C) 1,000.00 1,000.00
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) + (C) 241.50 391.00
E. |CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 447.69 56.69
F. |CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 689.19 447.69
As on 31 March, As on 31st March
2024 2023
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank
(i) Incurrent accounts 689.19 447.69
Cash and Cash Equivalent as per Cash Flow Statement 689.19 447.69

The accompanying notes 2 to 17 form an integral part of these financial statements.
This is the Statement of Cash Flow referred to in our report of even date.

For ACS & Co
Chartered Accountants

Firm Reg, No: 325716E

Susanta Satpathy

(Partner)

M. No. 069786

Place : Kolkata

Date: 25th Day of May'2024
UDIN-24069786BKBKLT3119

For and on behalf of the Board of Directors

fidel

Ankit Saraiya
Director
DIN: 02771647

i

.'_,Cp IM:!

Pradeep Kumar Lohia

Director
DIN : 00056706
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TECHNO WIND POWER PRIVATE LIMITED
Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31 March

2024

TECHNO WIND POWER PRIVATE LIMITED

Notes to the Financial Statements

1.1

1.2

1.3

1.4

1.5

Company overview
The Company is a private limited company incorporated and domiciled in India and has its registered
office at P-46A, Radha Bazar Lane, Kolkata — 700 001, India.

Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair values, the provisions of the Companies Act , 2013 ('Act') and guidelines
issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section
133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015,
Companies (Indian Accounting Standards) Amendment Rules, 2016 and Companies (Indian
Accounting Standards) Amendment Rules, 2017.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

Functional & Presentation Currency

These Financial statements are presented in Indian Rupees (INR) which is also the company's functional
currency and all amounts are rounded to the nearest hundred and two decimals thereof, except as stated otherwise.

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the period.
Application of accounting policies that require critical accounting estimates involving complex and subjective
judgments and the use of assumptions in these financial statements have been disclosed in note 1.5. Accounting
estimates could change from period to period. Actual results could differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in which changes are
made and, if material, their effects are disclosed in the notes to the financial statements.

Significant Accounting Policies

a) Cash and cash equivalents
Cash and cash equivalents includes cash on hand and at bank that are readily convertible to a known
amount of cash and are subject to an insignificant risk of changes in value and are held for the purpose of
meeting short-term cash commitments.
For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and bank
balance.

b) Financial instruments - initial recognition, subsequent measurement and impairment

Initial recognition
The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair

X



TECHNO WIND POWER PRIVATE LIMITED
Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31 March

2024

d)

e)

value on initial recognition. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities, that are not at fair value through profit or loss,
are added to the fair value on initial recognition. Regular way purchase and sale of financial assets
are accounted for at trade date.

Subsequent measurement

Non-derivative financial instruments

(i)Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

(ii)Financial assets at fair value through other comprehensive income
A financial asset is subsequently measured at fair value through other comprehensive income
if it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

(iii)Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss.

(iv)Financial liabilities
Financial liabilities are subsequently carried at amortized cost. For trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

De-recognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer qualifies for de-
recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized
from the Company's Balance Sheet when the obligation specified in the contract is discharged or
cancelled or expires.

Borrowing costs

Borrowing cost is charged to the profit & loss account for the year in which it is incurred except for
borrowing used for acquisition of capital assets, which is capitalized till the date of commercial use of the
assets.

Recognition of Income / Expenditure
Income and expenses (except otherwise stated) are accounted for on accrual basis.

Provisions and contingencies

Provisions

Provisions are recognized when the Company has a present obiigation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits

P



TECHNO WIND POWER PRIVATE LIMITED
Summary of Material Accounting Policies and Notes to Financial Statements for the year ended 31 March

2024

f)

will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value and are determined based on best
estimate required to settle the obligation at the Balance Sheet date. Provisions are reviewed at
each balance sheet date and are adjusted to reflect the current best estimate.

Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made. However, when
the realization of income is virtually certain, then the related asset is no longer a contingent asset,
but it is recognized as an asset.

Current versus non-current classification
The Company presents assets and liabilities in statement of financial position based on
current/non-current classification.
The Company has presented non-current assets and current assets before equity, non-current
liabilities and current liabilities in accordance with Schedule Ill, Division Il of Companies Act, 2013
notified by MCA.
An asset is classified as current when it is:
1. Expected to be realized or intended to be sold or consumed in normal operating
cycle,
2. Held primarily for the purpose of trading,
Expected to be realized within twelve months after the reporting period, or
4. Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

(V8]

All other assets are classified as non-current.

A liability is classified as current when it is:
1. Expected to be settled in normal operating cycle,
2. Held primarily for the purpose of trading,
3. Due to be settled within twelve months after the reporting period, or
4. There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period. All other liabilities are classified as non-
current.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.

B3



TECHNO WIND POWER PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the year ended 31 March 2024

Note 2 Financial Assets - Cash and cash equivalents (in%'00)
Particulars As on 31.03.2024 As on
31.03.2023
{a) Balances with banks
- In current accounts 689.19 447 69
£89.19 447.69
Note 3 Equity Share Capital {inZ'00)
Particulars As on 31.03.2024 As on
31.03.2023
Equity Share capital
Authorised :
1,00,000 {Previous year - 1,00,000) of % 10 each 10,000.00 10,000.00
10,000.00 10,000.00
Preference Shares
Authorised :
9,00,000 {Previous year - 9,00,000) of % 10 each 50,000.00 90,000.00
$0,000.00 90,000.00
1,00,000.00 1,00,000.00
Issued, subseribed and paid up shares :
70,000 Equity shares of X.10/- each fully paid-up 7,000.00 5,000.00
{Previous Year 60,000 Equity shares of %.10/- each fully paid-up }
Total Issued, subscribed and fully paid up share capital 72000.00 6!000,00
a. Reconciliation of the shares ling at the beginning and at the end of the reporting year
Particulars As on 31.0&1_014 As on 31.03.2023
No. of Shares inX'00 No. of Shares inX'00
At the beginning of the year 60,000 6,000.00 50,000 5,000.00
Issued During the year 10,000 1,000.00 10,000 1,000.00
Outstanding at the end of the year 70,000 7,000.00 60,000 6,000.00

b. Rights, preferences and restrictions attached to the shares
The equity shares of the company of nominal value of % 10/ per share rank pari passu in all respects including voting rights and entitlernent to dividend and repayment of share
capital,

c. Details of shareholders holding more than 5% shares in the company

As on 31,03.2024 As on 31.03.2023
Particul il
D No. of Shares | % holding in the class| No. of Shares | ** "°':':i Inthe
Equity Shares of Rs. 10 each fully paid
Techno Electric & Engineering Co Ltd, the Holding Company * 70,000 100.00% 60,000 100.00%
70,000 100.00% 60,000 100.00%
* Includes 20 shares held by nominees Directors.
d. Shares held by promoters at the end of the year
As on 31.03.2024 As on 31.03.2023 % Change
Promoter name i
No. of % of total shares No. of % of total during the
shares shares shares year |
Techno Electric & Engineering Co Ltd. 70,000 100.00% 60,000 100.00%
Total 70,000 100.00% 60,000 100.00%
Note 4 Other Equity {(in¥'00)
Particulars As on 31.03.2024 As on
31.03.2023
A Retained Earnings
{n Surplus al the beginning of the year (5,670.31) (5,002.31)
Add - Profit for the year (758.50) £68.00)
(6,428.81) (5,670.31)
Total IG 428.811 {5,670.31)
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TECHNO WIND POWER PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the year ended 31 March 2024

Note 5 Financial Liabilities - Trade payables {in%'00)
Particulars As on 31.03.2024 As on
31.03.2023
Dues to Micro and Small Enterprises - -
Others - 118.00
- 118.00
(in '00 )
i Particulars Qutstanding as on March 31, 2024 from due date of payment
| Not Due Upto 1 Year 1-2 Years 2-3 Years More than 3 Total
Years
wraisputed dues - MSME - - -
Lrgisputed dues - Dthers - - - % - -
souted dues - MSME - - = - = &
¥sputed dues - others - - = - = 5
Total - - - - - "
(in 2'00 )
Particulars Outstanding as on March 31, 2023 from due date of payment
Not Due Upto 1 Year 1-2 Years 2-3 Years More than 3 Total
Years
uncisputed dues - MSME - - & = o -
Unelsputed dues - Others 118.00 & = = - 118.00
Dsouted dues - MSME - - - - - -
J'souted dues - others - - - - - B
Total 118.00 = - - = 118.00
MNote &  Other Current Liabilities (in ¥'00 )
Particulars As on 31.03.2024 As on
31.03.2023
Statutory dues =
Others 118.00
118.00 -



TECHNO WIND POWER PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial state
for the year ended 31 March 2024

Note 7 Other Expenses. {in ¥'00 )
For the year For the Year
Particulars’ ended ended

31.03.2024 31.03.2023

Filling Fees _ 24,00 30.00

Legal & Professional Fees 495.00 :520.00

Rates & Taxes 121.50

Payments to the Auditor

_As Statutary Audit 118.00 118.00
Bank charges
Service charges
' 758.50 668.00

Note 8

Earnings pershare

Amo_unjt in ¥, except number of shares

For the year For the Year
Particulars: ended ended
31.03.2024 31.03.2023
Net Profit after tax as per Statement of Profit & Loss (T ) (758.50) (668.00)
Weighted Average number of equity shares ' 70000 54027
Basic and Diluted Earnings per share (%) (0:01) (c.01)
Face Value per equity share (3 ) 10.00 10.00



TECHNO WIND POWER PRIVATE LIMITED

Summary of inaterial accounting policies and other explanatery infarmation to the financial stateménts for the year énded 31 March 2024

NCIAL INSTRUMENTS
1ents by ratesory )
ftie and fair value of Ghiancial instuments by calegories ason March 31, 2024 -ace as foltows:

The Ayt

{in%-'00}

Partienl; Amertised Fair Value Fair Valué Total Total
artienlars Cust throyeh PL throvigh QT Carrying Vahic Futr Valug

Assels; . X
Cash & cash equviients. GG 19 68945 65214
“Tavit 68919 - - 489,18, 64819 -
Linbilities:
‘Tradfe pavaliles = - -
Totl . - — N -
The enrevinn value and fain vabue of financiat instruments by catexorics as un March 31,2023 an;-as;f'a_]loivs.

{in¥°00}
Partialaes Amartised Fair Valae Fair Yalne Total Tota]
Jarteue Cus through PL through DT Carrying Value Fair Value
Assels: ' . .
lf’rlsh.«ﬂ: cash-equivalems - 44765 44760 44769
Tnial 447.69 - - 34760 43769

(rie'os)
Particulars Amrlised Fair Value. Fair Vilue Tula! Taolal

bk Cost throngh P, through OCT Cariving Valng Fair ¥alug

‘Linbilitiess
TFride povables [RER] 118.00 THR00
Total 1£8.00 - - 118.00 118.00

Fair value Ricrarchy . .
Tlus seétion expiams the esumates and jodgy made. m determening the Fair values of Finaneial Instruments that are measurcd 4l fair value and-amontsed cost and for which Fair values
are disclosed i fimanciad statements. To provade anindication abmit relrabiluy. of the inputs used 4 determming the fauir vabues, the company hias classified its fimancial instrumenis o the
‘thied levels preseribed under accounting standards’ An explanation of each feve! tollows underteath the wble

Level T ingludes finneiak Instriment measured using quofed prices (unadmsted) w aétive markets for identicat assels and lifbilities that the entity can access at {Hie miasurement date:

Baevel 2 tnctides finaneial Instrutnents’ which. aee not (raded i active market but fos which all stesificant wputs required o Tasrvabue the instrument are observable Fhe Bur value 1
Seubated damy the v technigue which mivamises the use.of observable market data.

Level ¥ Imciudis those instruments foe which soe or mare sizhificant input-arc.not based ap obscrvable markel dita

Thre fublowiti tahle presents faie vabie bigaichy of Gasets and halihitics measured ar Tuir value as of Mareh 31 3024 finZ’003
N ’ v Eqir value megsurement nsing
Partculavs Fair ¥Yelue
Level § Lovel2 Level X
Assets: .
Cuasly &2 sl pypivalents ERGIY 5390 - .
ol ) G801y 689,15, - -
i
TLade ravainds - -
Tatal ; - - N




TEGHNO WIND POWER PRIVATE LIMITED

Summary of material ‘accounting pelicies and other explanatory information to the financial statements for the year ended 31 March 2024

T Tollowime tbhe presents i value hieranchy of agsels and iabilities measured - fair volie as of March 31,3023 _ _ {30 )
Pirticulars Fair Valne . Fair value mi . surement using i
Ligvel 1 Level2 Lygvrl 3
Assetss — -
vash & casl equivilents 447,60 4769 - -
Taopal ) 447.6% 447,49 - ) -
Liabilfties: .
'I'rﬁd_c.ﬁm}:;!:le:\ L1E00 - - 118040
Total r14.00 - C 118.00

The varryiog amomt of cash and cash equvalents & wiade payables arc considired te be the same ag their Jair value dieto their sha term Aawe and are in elase approsimation af fair value

Note 10, CAFMITAL MANANGEMENT
For the pursose of manupang capital, Capital includes issoed equity share capital arid reserves atribidtable ta the equity holders.
The abjeetive ol the compamy’s, cagital manawemend are to;
- Safusard thair ahility 1o conbintie 25 poma concemn 58 thar they can connue ty provide beaefits 1o their sharebolders.
~Masitise the weshth of the skarehufder o o o
- Mantain-ositinwain caostal strivctute W reduee the cast of thie capitat

The-capital of e company comprises only:shard tanital and there:is no borrewsmesilebt




TECHNO WIND POWER PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the year ended 31 March 2024

Note 11 During the year the company has no employees on his roll.Accordingly, provision of IndAS 19 (2015) an "Employees Benefits" are not applicable.

Note : 12 In accordance with the Accounting Standard on “ Related Party Disclosures”, the disclosures in respect of Related Parties and transactions with them, as
identified and certified by the management, are as follows:

Related party Disclosures :

(i) List of  List of Related Parties:

(2} Key Management Personnel

S. No. Name Designation
1 Shri Ankit Saraiya Director
2 Shri Pradeep Kumar Lohia Director
(b) Details of Related parties and nature of relationship

[ 5. No. [Name of the Related Party | Nature of Relationshi
1 Techno Electric & Engineering Company Limited | Holding compan'

Note : 13 Estimation of uncertainties relating to the Global health pandemic from COVID 19

The company has considered internal and certain external sources of information including economic forecasts and industry
reports upta the date of approval of the financial statements in determining the impact on various elements of its financial
statements, The Company has used the principles of prudence in applying judgements, estimates and assumptions and based
on the current estimates the company expects to recover the carrying amount of Trade Receivables including unbilled
receivables, investments, and other assets. The eventual outcome of impact of the global health pandemic may be different
from those estimated as on the date of approval of these financial statements.

Note : 14 Additi B y Infor
No transactions to report for the following disclosure requirements as notified by MCA pursuant to amended Schedule lIl:

a) Crypte or Virtual Currency
b) Benami Property held under Benami transactions (Prohibition ) Act, 1988 (45 of 1988)
¢} Loans and Advances repayable an demand or without specifying any terms or year of repayment to specified persons
d) Undisclosed income
e) Registration of Charges and satisfaction of Charges
f) Any advancement of fund through intermediary for other beneficiaries.
g) any transactions with companies struck off under Section 248 of the companies Act, 2013 or section 560 of Companies Act, 1956 during the financial
year,
h) Relating to borrowed funds
(i} Wilful defaulter
(i} Utilisation of borrowed fund and share premium
{iii} Borrowings abtained on the basis of security of current assets
{iv) Discrepancy in utilisation of borrowings

{v] Current maturity of long term borrowings



TECHNO WIND POWER PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the year ended 31 March 2024
Note : 15 Ratios

Ratio Numerator Denominator Current Year Previous Year % Variance Reason for
variance
Current ratio|Current Assets Current Liabilities 584 3.79 -53.86
Debt-equity |Total Debt Shareholder's Equity NA MNA MNA NA
ragio
Debt service |Earning for Debt  |Debt service = Interest & Lease | NA NA NA MNA
coverage Service = Nat Payments + Principal
ratia Profit after taxes + |Repayments
Neon-cash
operating

expenses like
depreciation and
ather
amartizations +
Interest + other
adjustments like
loss on sale of

Returnon  |Met Profits after  |Average Shareholder’s Equity {1.68) (4.08) -71.52
equity ratio [taxes — Preference
Dividend (if any)

Inventary Net sales Average inventory =(Opening + | NA NA NA NA
turnover Closing balance / 2}
ratio
Trade Net sales Average trade debtors = NA NA NA NA
recelvables {Opening + Closing balance / 2)
turnover
ratin
Trade Net Credit Average Trade Payables NA NA NA NA
payables Purchases
turnover
rasin
MNet capital |Net Sales Woerking Capital = current assets | NA NA NA NA
turnover minus current
rAtio iapilities
Net profit MNet profit after tax [Net Sales NA MA NA MNA
ratio
Returnon  |Earning before Capital Employed = Tangible Net (1.33) (2.03) -479.49
capital interest and taxes |Worth + Total Debt + Deferred
emoloved Tax |iahility
Returnen  |Income Generated |Average Invested Funds NA NA NA NA
investment |from Invested

Fund

Note ; 16 Code on Social Security
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration
by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give
appropriate impact in its financial statements in the year in which, the Code becomes effective and the related rules to
determine the financial impact are published.

Note : 17 The previous year figures have been regrouped/reclassified, wherever necessary to conform to current presentation.

MNotes forming part of Financial Statements
As per our repert of even date

For ACS & Co For and on behalf of the Boa Directors
Chartered Accountants

Firm Reg.Nn:%lS?lﬁE ﬁ tﬂi
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{Partrer) Ankit Saraiya Pradeep Kumar Lohia
M. No. 069786 Director Director
Place : Kolkata DIN: 02771647 DIN : 00056706

Date: 25th Day of May'2024
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